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1UANTATIRFUNTAMADNALDDY A. Stotz

dayaru:

U3EN Wasgs anAn (W)
sau: FLOYD

s1a (umwm): 1.05
yarmmaia: US$14m
yarndawnn: US$16k
SET ESG rating: -

CGR rating: 5

nauunan: Industrials
nausas: Capital Goods
Waousulnai:

17% Lertsupakul (Sulai)

13% Jitdtaweera
(Totsapon)

26% Free float
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ension lesiaru (x) 18.5 25.8 7.6 7.5 6.1
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finnwesdaya: A. Stotz Investment Research, company data, LSEG, Settrade, SET, Thai Institute of Directors (IOD).
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A. Stotz Stock Picking Checklist ug LY
1. msidivle — wAnsusiiazananssuannInsessuMaiulas et 10% dulvldsoiloaBunemssy w B
2. anuelaiiu — nagmsmsutstuasesan i lsduduiiasldosnadeiu w B
3. aatnn — AaunwA 156 unsi il IdssAananfiounidnnsioliiiag w B
4. Yszansnw — TuszzpmisoavnoidulaiinnAunswe w B
5. 29a5RUaAR — WAsRUAANUEDUAoUT s Taurfinaudoindiian w B
6. nszuaRuan — nsruakuananmsaiiunuduuinedainane w B
7. dagawRunu - vsdniidesndumsithsiunuioaivauunmsidivle w B
8. s1an Lsiuwa — yarmanzan nandssuidsnaunsnniiuly w B
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finnwesdaya: A. Stotz Investment Research, LSEG.
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v

Jadpnugw (F) yar* (V)

(%) 5A.65 5.A.66 5.A.67 s5.A.68 1216u* (X) 5.A. 65 5.A. 66 5.A. 67 5.A. 68 12 1fau*
sam lsanassinifiuenu 12.1 52 83 10.5 214 sensiemald 1.8 1.2 0.5 0.6 0.6
s lsavs 7.8 5.2 74 9.0 102 sansiarn lssiou 18.5 25.8 76 7.5 6.1
SOMATRYUDDIBUNTNE 59.7 72.9 101.7 119.8 105.2  sensieyarsudsioii 13 1.0 0.7 0.9 0.8
$n57An lssioAunsweu 46 38 76 10.7 118  Wdsonmsisivlawssri lestonu 0.1 nm 0.1 0.1 0.1
sam lssaaduwsarifoiu 5.7 4.7 9.7 13.9 155  yarnAanssiorn lssufiuau 9.3 11.0 0.4 2.2 1.1

Tumusu (M)

(%) 5.A.65 5.A.66 s5.A.67 s5.A.68 12150u* (X) 5.A. 65 5.A. 66 s5.a.67 5.A. 68 12 15iou*
Assiuleassls (17.8) 28.5 57.5 284 6.0 demauanwaaey 4.0 4.7 3.0 4.4 53
msiivleavasr lsundsiau 3491 (13.1) 1230 54.9 526  wilausiovu (0.5) (0.5) (0.6) (0.6) 0.7)
WNABNSHIA 15371AANS6NIT LN (bps) 1,050 (685.8) 305.8 2213 3735  enuaansalumstiseenidy 6,396 6,734 26,287 66.1 nm

6 1o 3isiau 1 15ou 3 a. 1a. 51 31 11 6 Hou 3 6o
ASsWapnuUaIwadIA (4.5) (20.5) (7.1) 1.9 19  weh 0.7 0.5 0.6 0.3 (0.1)

ﬁmmm‘ﬁa;ﬂa: A. Stotz Investment Research, LSEG.
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ANuaNINsalunsvinAn lsuasmsidivle
Ananeisyeiu 2 liavundag 1o
wWisuiisuAunanouiisudu 2 deoyTu
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\&n 820 swvilan

aunuldaiiaBpusiinis
\AsnAunsInduduszulan

Profitable Growth

65 66 67 68 PTM
4 |52 22

Profitability Growth
65 66 67 68 PTM 65 66 67 68 PTM
4 (4 1211 |1 416|333
Asset efficiency Expense control Revenue growth Expense direction
65 66 67 68 PTM 65 66 67 68 PTM 65 66 67 68 PTM 65 66 67 68 PTM
5140212 4141|1433 - 2| 1| 3| 5 31 7 4] 4| 3

Wianisufuus¥nlunguansannisauatdn 820 51893 1an

finnwasdiaya: A. Stotz Investment Research. wanuime: 1 manudfs sSudugean uaz 10 vansds sudushan. doyausstlanandiedsnndoyaiiiuauns
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finnwosdaya: A. Stotz Investment Research, LSEG
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FLOYD: yun1s8u THAI STOCKS
aurn lsonann (Kihe: §1uun) 5.a. 64 5.a. 65 5.A. 66 5.a. 67 5.A. 68 #d.a. 68 f.z. 68 n.4. 68 5.A. 68 #d.a. 69
elleisn 377 310 399 628 806 166 192 294 154 79
Funuwy (328) (220) (319) (520) (667) (147) (156) (210) (155) (49)
A lsadudu 49 91 79 107 138 19 36 84 (1) 31
A Tdsensuazudms (43) (53) (58) (55) (54) (12) (12) 17) (12) (14)
A lsannnnsaiinaeu 6 37 21 52 85 7 24 67 (13) 17
Tulfuazawa.du 0 0 1 2 2 0 0 0 1 0
A lsAounanidanazans 6 38 22 53 86 7 24 68 (12) 17
monduany 0 0 0 0 (2) 0 ) - 0 -
A lsrAounni 6 38 22 53 85 7 23 68 (12) 17
mduls ) (6) 4) (10) 17) @) (5) (14) 3 (3)
i lsuaenis 5 32 18 43 68 6 18 54 (10) 14
muumﬂ’w"limnmiamu - - - - - - - - - -
Whouauiios = = = = . = = = = 5
A lsanarusdifinausiaiiog 5 32 18 43 68 6 18 54 (10) 14
M ls(@anu)annsnsuanasu/sunsiiey 0 (8) 3 3 5 0 3 1 0 0
firlsans 5 24 21 47 72 6 21 55 (10) 14
oA lssiowu (Um) 0.01 0.05 0.05 0.10 0.16 0.01 0.05 0.12 (0.02) 0.03
Funuruduadumaimin (Fuwu) 444 444 444 444 444 444 444 444 444 444
JunaoLLa (uun) 5.a. 64 5.A. 65 5.A. 66 5.a. 67 5.A. 68 #.m. 68 .z, 68 n.g. 68 5.A. 68 #d.a. 69
Aunswgsin 495 543 551 683 661 686 660 724 661 658
wildusu 83 103 92 180 123 178 167 176 123 106
AruvosifioRi 412 440 458 503 538 508 493 548 538 552
asiivule (%) 5.a. 64 5.a. 65 5.A. 66 5.a. 67 5.m. 68 #H.m. 68 #.8. 68 n.g. 68 5.m. 68 #.m. 69
el 53.3 (17.8) 28.5 57.5 284 99.5 58.8 50.0 (32.5) (52.3)
A lsanmssuiineu (49.6) 525.9 (44.4) 149.6 62.7 nm 115.5 263.5 (155.6) 152.0
oA lssiou (45.7) 349.1 (13.1) 123.0 549 nm 120.9 248.4 (145.1) 133.9
Aunswgsin 55 9.6 14 24.1 (3.1 20.9 6.6 3.5 (3.1 4.0)
wiladusu 33.1 24.4 (10.9) 95.8 (31.8) 64.1 8.4 (19.2) (31.8) (40.5)
Aot iR 1.3 6.7 43 9.6 7.1 10.7 6.0 13.9 7.1 8.8
snsrnls (%) 5.a. 64 5.A. 65 5.A. 66 5.a. 67 5.m. 68 #H.m. 68 #.8. 68 n.g. 68 5.m. 68 #.m. 69
SoA lstusu 13.1 29.2 19.9 17.1 17.2 114 19.0 28.6 (0.7) 38.6
snmA lsannnnssfineu 1.6 12.1 5.2 8.3 10.5 4.0 12.5 22.9 (8.6) 21.3
so lsans 14 7.8 5.2 74 9.0 3.6 11.0 18.6 (6.3) 17.5
sasrn lssloduvasidonu 1.3 57 47 9.7 13.9 47 17.0 420 (7.1) 10.2
s lasloduaimu 2.4 12.4 7.7 20.8 34.1 12.1 36.5 88.4 (23.1) 27.3

finnwesdaya: A. Stotz Investment Research, LSEG
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Fundz:;:)e ntals Valuation (x) Momentum (% chg) Risk (x)
Rank Company RIC GICS sector L';';;a; lj\SI;K NPM  ROA PE PB Sales g Price (6m) NDE Beta (6m) raf:l:: SCE;(:
Thailand 6.7 2.3 18.7 2.0 (6.1) 23.2 0.8 1.0 - -
1 Itthirit Nice Corporation PCL ITTHIm.BK  Industrials 10.1 103 34 49 14.0 0.9 1.1 (11.0)  (0.6) 0.9 5 AA
2 Samart Telcoms PCL SAMTEL.BK ~ Comm. Serv. 68.1 6.0 1.2 1.1 11.5 0.6 13.9 (5.3) 0.0 0.4 5 -
3 Platinum Group PCL PLAT.BK Real Estate 97.4 125.5 15.9 32 7.3 04 0.1) 8.7 04 13 5 -
4 Seafco PCL SEAFCO.BK  Industrials 70.2 67.8 17.5 134 6.6 13 84.9 40.7 0.0 0.9 5 A
5 Bound and Beyond PCL BEYOND.BK Cons. Disc. 78.2 22.4 (1.2) 04 42.1 04 0.2 31.6 0.7 04 5 -
6 Ditto (Thailand) PCL DITTO.BK Info Tech 2287  507.0 18.3 12.3 10.1 19 35.9 (1.8)  (0.1) 1.5 5 AAA
7 Floyd PCL FLOYDm.BK Industrials 144 15.8 10.2 11.8 6.1 0.8 1.2 4.5) (0.7) 0.3 5 -
8 KT Medical Service Co Ltd KTMSm.BK  Health Care 111 15.9 57 5.0 8.9 0.7 10.8 (40.6) 0.0 0.3 4 -
9 Beryl 8 Plus PCL BE8m.BK Info Tech 39.6 113.2 (1.3) (0.9) nm 0.5 (5.9) 12.0 0.1 1.5 4 -
10 Sky ICT PCL SKY.BK Info Tech 3159  565.6 7.3 5.8 133 1.6 37.9 18.2 0.7 1.4 5 AAA
11 Wattanapat Hospital Trang PCL WPH.BK Health Care 134.2 110.3 13.5 10.1 12.0 2.0 10.4 7.3 0.5 1.1 5 A
12 Humanica PCL HUMAN.BK  Industrials 1229 2139 21.6 8.6 11.0 1.1 10.6 (7.6) (0.1) 0.4 4
13 Syntec Construction PCL SYNTEC.BK  Industrials 80.4 28.0 74 5.6 44 04 (6.9) (3.00 (0.5 0.4 5 -
14 SPVIPCL SPVIm.BK Cons. Disc. 40.7 76.3 1.6 10.2 6.4 19 22.5 473  (0.3) 13 4 -
15 BlueVenture Group PCL BVGm.BK Info Tech 22.0 8.7 10.5 6.4 11.8 0.9 6.4 (12.6) (0.7 0.7 4 -
16 Nforce Secure PCL SECUREm.BK Info Tech 36.4 51.1 9.9 124 9.1 1.5 11.1 (5.7) (0.8) 0.5 4 5
17 Sun Vending Technology PCL SVT.BK Cons. Staples 26.7 17.8 33 5.2 9.0 0.6 6.3 (24) (0.2 0.4 3 -
18 Better World Green PCL BWG.BK Industrials 60.9 426.8 16.5 5.0 3.8 04 8.6 6.9 (0.2 1.1 5 -
19 Earth Tech Environment PCL ETC.BK Utilities 497 267.7 63.6 114 13.2 0.5 (4.0) 22.0 (0.3) 0.6 5 AA
20 Symphony Communication PCL SYMC.BK Comm. Serv. 66.2 16.7 5.3 24 19.1 0.7 2.6 36.3 0.3 14 5 A
21 Seafresh Industry PCL CFRESH.BK  Cons. Staples 26.6 39.2 1.0 14 9.7 0.4 12.7 14.8 0.7 1.0 5 A
22 BBGI PCL BBGI.BK Energy 1853  260.2 2.2 3.2 14.5 0.6  (23.5) 444 0.1 0.6 5 AAA
23 Bangkok Aviation Fuel Services PCL BAFS.BK Industrials 166.9 58.7 6.0 1.0 27.9 1.2 2.2 (0.6) 2.3 1.2 5 -
24 Saha Pathanapibul PCL SPC.BK Cons. Disc. 561.5 15.8 6.3 6.7 7.1 0.6 (1.6) (3.1) (0.2) 0.0 5 A
25 ARIP PCL ARIPm.BK Comm. Serv. 6.5 7.9 4.6 4.0 18.9 0.9 37 125 (0.5 0.5 5 -

fisnwosdoya: A. Stotz Investment Research, LSEG, SET, That Institute of Directors (IOD) 27 wawnau 2569
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Wilve 50 susugean sredsnndoyaiisieanululasuna 19 2569 THAI STOCKS
Fundz;:;:)e ntals Valuation (x) Momentum (% chg) Risk (x)

Rank Company RIC GICS sector l:"s;an': lﬁ'ﬂ NPM  ROA PE PB Sales g Price (6m) NDE Beta (6m) rafif‘: SCE:::
Thailand 6.7 23 187 20 (6.1) 232 0.8 1.0 = z
26 MFEC PCL MFEC.BK Info Tech 75.5 34.0 3.6 3.9 10.6 0.9 6.8 88 (0.1) 0.2 5 AAA
27 Don Muang Tollway PCL DMT.BK Industrials 411.1 214.7 40.5 11.7 12.2 1.5 6.9 119 (0.2) 0.3 5 AA
28 V L Enterprise PCL VLm.BK Energy 28.8 8.0 7.6 3.7 16.2 0.9 (1.5) 0.0 0.2 0.3 3 -
29 S&P Syndicate PCL SNP.BK Cons. Disc. 140.3 11.1 4.7 6.4 16.9 1.7 (8.7) 9.2) (0.1) 0.1 5 AAA
30 BG Container Glass PCL BGC.BK Materials 126.2 36.1 0.5 0.3 22.4 0.8 (6.3) 521 1.7 04 5 AAA
31 ALT Telecom PCL ALT.BK Info Tech 47.8 74.3 5.6 1.9 94.6 0.9 18.7 37.0 0.4 0.8 5 A
32 Rojukis International PCL KISS.BK Cons. Staples 62.8 79.0 13.4 14.0 11.6 19 7.6 133 (0.4) 0.5 3 -
33 Ratchaphruek Hospital PCL RPH.BK Health Care 82.7 27.8 14.5 8.9 15.5 1.5 1.0 04 (0.2) 0.1 4 -
34 Sikarin PCL SKR.BK Health Care 465.8 57.9 11.3 7.0 22.4 1.9 (2.0) 2.1 (0.1) 0.2 5 A
35 ATP30 PCL ATP30m.BK  Industrials 16.6 15.0 6.6 4.2 10.2 0.9 5.7 (11.2) 0.9 04 4 -
36 Readyplanet PCL READYm.BK Comm. Serv. 109 7.5 24.5 12.6 3.0 14 1.7 0.7 (0.6) 0.0 4 -
37 DTC Enterprise PCL DTCENT.BK Info Tech 37.7 16.1 14.2 55 12.2 0.8 0.0 (2.1) (0.6) 0.8 4 -
38 PRTR Group PCL PRTR.BK Industrials 62.8 46.3 2.8 9.1 9.5 1.1 1.1 24  (0.3) 0.5 5 A
39 WP Energy PCL WP.BK Energy 56.6 22.2 0.9 2.4 9.5 14 (7.8) (4.8) (04) 0.2 5 BBB
40 Vintcom Technology PCL VCOMmM.BK Info Tech 34.8 24.0 6.7 9.1 8.5 1.8 0.1) 30.5 (04) 04 4 -
41 MBK PCL MBK.BK Real Estate 1,129.0 1,022.1 37.3 6.9 6.7 0.9 5.1 8.8 0.9 0.5 5 AAA
42 Advanced Information Technology PCL  AIT.BK Info Tech 2214 122.7 8.6 8.9 12.3 17 (5.9) (3.3) (0.5) 0.3 4 -
43 Salee Industry PCL SALEEm.BK  Industrials 27.2 6.0 2.6 2.1 23.2 0.8 12.5 526 (04) 0.3 3 -
44 LEﬁlfgi?;‘SﬁttL”gLEngmeermg and TEAMGBK  Industrials 710 3569 7.7 59 115 16 341 (72) 00 12 5 AAA
45 gf};ﬂgﬂ;g:ﬁfg‘&ces Development £y ek utilities 2121 2056 17 02 5303 06  (94) 1190 1.2 17 5 AAA
46 Thoresen Thai Agencies PCL TTA.BK Industrials 279.5 514.0 29 1.7 12.7 0.3 (13.0) 20.3 0.1 0.9 5 AAA
47 Namyong Terminal PCL NYT.BK Industrials 139.8 543.6 35.6 9.7 7.0 1.2 8.6 28.0 0.4 0.4 5 AA
48 ND Rubber PCL NDRm.BK Cons. Disc. 28.1 6.5 2.9 2.3 30.3 0.9 6.3 58.7 (0.1) 0.7 4 -
49 TKS Technologies PCL TKS.BK Industrials 112.0 68.5 23.7 8.0 7.6 1.0 (4.9) 15.3 0.1 0.5 5 AA
50 Chuwit Farm (2019) PCL CFARMm.BK Cons. Staples 14.5 103.6 5.0 14 36.6 0.7 (1.4) 00 (0.1) 0.1 4 -

fisnwosdoya: A. Stotz Investment Research, LSEG, SET, That Institute of Directors (IOD) 27 wawnau 2569
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