Wulnei biduniwmsed Aty ST

wudhuwnniiasvadoulunanandnnsnduiilsavalnsuaznanandnvsngiduialo ananisiinsisioinalumanis
nnusEuanunsne gasindlunsiieseilsinideduiilasannmsdnassusnonnsmsileasd lluivusunalvaiuas
fianaaosas vih [Wusvvounadnuazvuanatamansuali l§sunsiesst

gariussnanonafulemalunmsdumuismiinanssiinnud wsfsailssfiusininyarimsasdulunaia

wulnei hifivnims o [9isdasnalunsiessinaunanaiigidd ldsunsiessiosnaunsnanoil Taold
ﬂ‘s:mum‘ssium‘sﬁmaﬁﬁ:umaq A. Stotz Investment Research innunmsuaaautounas (“FVMR Model”) wio
Usafiudulned lidumiesziszunant 300 vdsm valasuna isaswsunwsssnuiduirdousis Al dwsu 50 U5Ew
Auansdnuasiinaulamuinaus@oinuudnasswos

onuszasdfo naliiinawuldsudoyardedniiilunasuazsredeanudona devinnihiifuunasdoyaidossiu soanu
wanildavinduiiafuanidududgmnsunmsiduiusn Wemiddavnduiiaudoyawiniu Tl lddiaaur Tl
Fuuzih lunsawmu fidsulianunsasuiavousonissniiunsle § Aidaduannaseuuunau (‘unitased”) i

umilasfaduiidavindulas A. Stotz Investment Research ("WAevinundiesi’) shunnsle’ FYMR Model was
ms‘[ﬁmm‘T,uTaUﬂmmWUsvmws (Artificial Intelllgence Tumsammuammwmmuammmawauamsﬁa'nwsam'i
Lﬂmmmmﬂﬂmaqu,avmwﬁaﬂa Topiiionn amnuAadiu Ussnasns LLaJuauamﬂmmﬂsﬁﬂ;ﬁuumLm'smmﬂumm
ARLALLAZ/NIDNNHNDIVDINIRVNUNIAT AN N LA ) mmmumLﬂ'ﬂmLﬂutmma\mﬁuﬁmsﬁumwvﬁumq
ﬂfyfmmmﬂuumm‘swmmﬂma

Tusasedsdamnuuiasanusuiia uaznsiamsdoyafiddyiniduldiauwhovesnoau

iy UncoveredThaiStocks.com tiNaisansiinat iy 27 wepsman 2569


https://www.uncoveredthaistocks.com/p/e46
https://www.uncoveredthaistocks.com/p/e46
https://www.uncoveredthaistocks.com/p/e46

VRN 1owaai wmamad nAn (uuou) (ALT) dusu 31

* anusanulumsusnsasiuansibu
* USEVANNNNASNATUARUAANANTEITNWlE TusseuFiH oy

* uswnashanafivlavesyenuns duludaduddnlunsadrayai Tussus
Tppl(laltaHIEY
* Jufisedovuiisnsiaiu PE 94.6 wih uaz PB 0.9 wih lawiisury

Fnasvasnauwmalulada** daagi PE 130.3 wih wa: PB 36.1 win annwa
NSRRI 12 HouinIUIN*

* efodoudansuuWisy: mnuaINsaluNsT A uIRansAule
AaugdedAn Wasuiisuiuuddniiisimazd

WRENAUUSEN: USHY 10u0adl aran e (uvnow) Wuussvlasiadng
Augusiaduinvsdus TWusnsasharsornalwwesooufinuazannilgn
U%ﬁmL"TJuQ’:i'mmﬂﬁ"lﬁivumﬁu'iaqmnbﬂﬁ’u%mﬂmﬂumﬂmwU‘[Mﬂ&iamd
AIS uaz DTAC Taufindasdnei laaisiu 1w ansiaida SUMTEL uazauns

fit;mos EMAX

1UANTATIRFUNTAMADNALDDY A. Stotz

100) 1

o
1
w1
~
»
»

Llii T T T T T T T

=

a

LaNUAR
AUATWINUYILL

madiule
(SRR
AN
dszdAndnw

WATHUAR

N9
ERIZRINE PN HY]

e

dayaru:

U3EY Lowaal amaN An
(Wwu)

siaiu: ALT

s7a0 (uwm): 1.37
yarnaie: US$48m
warndoans: US$74k

SET ESG rating: A

CGR rating: 5

naundn: Info Tech

naxsas: Technology
Hardware & Equipment

Waousulnai:

48% ALT Holding Co. Ltd.
8% Tangpaosak
(Preeyaporn)

34% Free float
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finnwesdaya: A. Stotz Investment Research, company data, LSEG, Settrade, SET, Thai Institute of Directors (IOD).
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finnwesdaya: A. Stotz Investment Research, LSEG.
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Jadpnugw (F) yar* (V)

(%) 5A.65 5.A.66 5.A.67 s5.A.68 1216u* (X) 5.A. 65 5.A. 66 5.A. 67 5.A. 68 12 1fau*
Samrn lsananssiiuenn (7.7) 2.3 45 6.8 184  sensiomule 2.1 1.2 0.7 0.8 1.0

a”mswﬁw"lsam% (9.4) 1.5 0.6 55 56 'i'wmsiam"lisiaﬁu nm 39.2 1374 404 94.6

SOMATRYUDDIBUNTNE 40.3 441 324 35.1 350 sensieyardydsioni 1.5 1.1 0.6 0.7 0.9

Samrn lssloaunswean (3.8) 0.7 0.2 1.9 19  wsdommdiulnwasi lssiowu nm nm nm 0.0 0.2

sam lssaaduwsarifoiu (6.6) 14 0.5 4.9 49  yasAanmseor lssnifiuenu na 722 28.6 18.7 21.1

Tumusu (M)

(%) 5.A.65 5.A.66 s5.A.67 s5.A.68 12150u* (X) 5.A. 65 5.A. 66 s5.a.67 5.A. 68 12 15iou*
Assiuleassls 7.0 27.7 (13.2) 174 22.8 @A AN INAADY 1.5 0.9 1.3 1.2 1.2
madulnwasr lsundsiowu nm nm (63.0)  908.0 539.0 wilAusionu 0.1 04 04 04 04
WAENISHTIAT lFanAATEIRY (bps) 3789 998.9 219.7 235.2 1545  @nuasnsalunistiszaanidy 21.5 15.0 9.6 10.9 11.9

6 1o 3isiau 1 15ou 3 a. 1a. 51 31 11 6 Hou 3 6o
M asuulaiossan 37.0 21.2 10.5 8.7 9.6 wsh 0.8 0.8 0.7 0.8 1.7

ﬁmmm‘ﬁa;ﬂa: A. Stotz Investment Research, LSEG.
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ALT: sun1aNs THAI STOCKS
aurn lsonann (Kihe: §1uun) 5.a. 64 5.a. 65 5.A. 66 5.a. 67 5.A. 68 #d.a. 68 f.z. 68 n.4. 68 5.A. 68 #d.a. 69
elleisn 1,073 1,148 1,467 1,273 1,495 325 389 299 483 339
Funuwy (991) (946) (1,246) (1,023) (1,238) (259) (318) (225) (435) (268)
A lsadudu 82 202 221 250 258 66 71 73 48 71
Al ansenuuazusng (205) (291) (188) (193) (156) (44) (33) (55) (25) 47)
A lsananssineu (124) (89) 33 57 102 22 38 18 23 25
selduazawa.su 14 124 57 6 (1M 0 0 0 1 0
i lsrounonidonaznis (110) 35 90 63 101 22 38 18 24 25
aonduny (16) (16) (24) (48) (55) (14) (13) (16) (14) (14)
A lsfaunns (126) 19 66 15 46 8 25 2 10 11
mduls 2) 9) (16) (12) (22) (5) (7) (1M (8) (6)
A lsuaani (128) 11 50 3 24 3 18 1 2 5
duutsr lsanmsamu (18) (12) 9 3 (6) 4 (N 3 (12) (5)
Wieuauiloy 0 0 0 0 0 0 0 0 0 0
i lsanngrudniinausiaiitos (146) 1) 60 6 18 7 17 4 (10) 0
M ls(@anu)annsnsuanasu/sunsiiey 12 (106) (38) 2 63 1 68 1 (7) 9
firlsans (133) (108) 22 8 82 9 85 5 17) 9
oA lssiowu (Um) (0.12) (0.10) 0.02 0.007 0.07 0.008 0.07 0.004 (0.01) 0.008
Funuruduadumaimin (Fuwu) 1,132 1,132 1,132 1,132 1,125 1,132 1,132 1,132 1,125 1,116
JunaoLLa (uun) 5.a. 64 5.A. 65 5.A. 66 5.a. 67 5.A. 68 #.m. 68 .z, 68 n.g. 68 5.A. 68 #d.a. 69
Aunswen 2,680 3,024 3,630 4,224 4,304 4,434 4,323 4,251 4,304 4,308
wildusu 985 1,436 2,018 2,605 2,618 2,806 2,610 2,539 2,618 2,619
Auvasfions 1,695 1,588 1,613 1,620 1,686 1,628 1,713 1,711 1,686 1,690
asiivule (%) 5.a. 64 5.a. 65 5.A. 66 5.a. 67 5.m. 68 #H.m. 68 #.8. 68 n.g. 68 5.m. 68 #.m. 69
el (31.1) 7.0 27.7 (13.2) 174 (0.4) 31.6 (20.8) 75.9 4.4
A lsanmssuiineu (132.7) nm nm 71.3 794 66.8 234.7 (50.6) 540.8 10.8
oA lssiou (147.3) nm nm (63.0) 908.0 110.9 1,526.5 7.0 nm 33
Aunsweu (16.3) 12.8 20.1 16.4 1.9 16.8 15.6 46 1.9 (2.8)
wiladusu (28.2) 459 40.5 29.1 0.5 28.8 23.2 4.2 0.5 (6.7)
Auvasfions (7.4) (6.4) 1.6 04 4.1 0.7 5.7 53 4.1 38
snsrnls (%) 5.a. 64 5.A. 65 5.A. 66 5.a. 67 5.m. 68 #H.m. 68 #.8. 68 n.g. 68 5.m. 68 #.m. 69
S lstus 7.6 17.6 15.1 19.6 17.2 20.3 18.2 24.5 9.9 21.0
snrn lsannnseiiuam (11.5) (7.7) 2.3 45 6.8 6.8 9.8 6.1 4.8 7.2
so lsans (12.4) (9.4) 1.5 0.6 5.5 2.7 21.8 1.6 (3.5) 2.7
s lasieauvosrifionu (7.6) (6.6) 14 0.5 49 2.2 20.3 1.1 4.0) 2.1
s lasloduaimu (7.7) (5.9) 1.1 1.7 3.9 2.5 6.7 2.0 2.5 3.1

finnwesdaya: A. Stotz Investment Research, LSEG 27 warAAN 2569




UNCOVERED

Wilve 50 susugean sredsnndoyaiisieanululasuna 19 2569 THAI STOCKS
Fundz:;:)e ntals Valuation (x) Momentum (% chg) Risk (x)
Rank Company RIC GICS sector L';';;a; lj\SI;K NPM  ROA PE PB Sales g Price (6m) NDE Beta (6m) raf:l:: SCE;(:
Thailand 6.7 2.3 18.7 2.0 (6.1) 23.2 0.8 1.0 - -
1 Itthirit Nice Corporation PCL ITTHIm.BK  Industrials 10.1 103 34 49 14.0 0.9 1.1 (11.0)  (0.6) 0.9 5 AA
2 Samart Telcoms PCL SAMTEL.BK ~ Comm. Serv. 68.1 6.0 1.2 1.1 11.5 0.6 13.9 (5.3) 0.0 0.4 5 -
3 Platinum Group PCL PLAT.BK Real Estate 97.4 125.5 15.9 32 7.3 04 0.1) 8.7 04 13 5 -
4 Seafco PCL SEAFCO.BK  Industrials 70.2 67.8 17.5 134 6.6 13 84.9 40.7 0.0 0.9 5 A
5 Bound and Beyond PCL BEYOND.BK Cons. Disc. 78.2 22.4 (1.2) 04 42.1 04 0.2 31.6 0.7 04 5 -
6 Ditto (Thailand) PCL DITTO.BK Info Tech 2287  507.0 18.3 12.3 10.1 19 35.9 (1.8)  (0.1) 1.5 5 AAA
7 Floyd PCL FLOYDm.BK Industrials 144 15.8 10.2 11.8 6.1 0.8 1.2 4.5) (0.7) 0.3 5 -
8 KT Medical Service Co Ltd KTMSm.BK  Health Care 111 15.9 57 5.0 8.9 0.7 10.8 (40.6) 0.0 0.3 4 -
9 Beryl 8 Plus PCL BE8m.BK Info Tech 39.6 113.2 (1.3) (0.9) nm 0.5 (5.9) 12.0 0.1 1.5 4 -
10 Sky ICT PCL SKY.BK Info Tech 3159  565.6 7.3 5.8 133 1.6 37.9 18.2 0.7 1.4 5 AAA
11 Wattanapat Hospital Trang PCL WPH.BK Health Care 134.2 110.3 13.5 10.1 12.0 2.0 10.4 7.3 0.5 1.1 5 A
12 Humanica PCL HUMAN.BK  Industrials 1229 2139 21.6 8.6 11.0 1.1 10.6 (7.6) (0.1) 0.4 4
13 Syntec Construction PCL SYNTEC.BK  Industrials 80.4 28.0 74 5.6 44 04 (6.9) (3.00 (0.5 0.4 5 -
14 SPVIPCL SPVIm.BK Cons. Disc. 40.7 76.3 1.6 10.2 6.4 19 22.5 473  (0.3) 13 4 -
15 BlueVenture Group PCL BVGm.BK Info Tech 22.0 8.7 10.5 6.4 11.8 0.9 6.4 (12.6) (0.7 0.7 4 -
16 Nforce Secure PCL SECUREm.BK Info Tech 36.4 51.1 9.9 124 9.1 1.5 11.1 (5.7) (0.8) 0.5 4 5
17 Sun Vending Technology PCL SVT.BK Cons. Staples 26.7 17.8 33 5.2 9.0 0.6 6.3 (24) (0.2 0.4 3 -
18 Better World Green PCL BWG.BK Industrials 60.9 426.8 16.5 5.0 3.8 04 8.6 6.9 (0.2 1.1 5 -
19 Earth Tech Environment PCL ETC.BK Utilities 497 267.7 63.6 114 13.2 0.5 (4.0) 22.0 (0.3) 0.6 5 AA
20 Symphony Communication PCL SYMC.BK Comm. Serv. 66.2 16.7 5.3 24 19.1 0.7 2.6 36.3 0.3 14 5 A
21 Seafresh Industry PCL CFRESH.BK  Cons. Staples 26.6 39.2 1.0 14 9.7 0.4 12.7 14.8 0.7 1.0 5 A
22 BBGI PCL BBGI.BK Energy 1853  260.2 2.2 3.2 14.5 0.6  (23.5) 444 0.1 0.6 5 AAA
23 Bangkok Aviation Fuel Services PCL BAFS.BK Industrials 166.9 58.7 6.0 1.0 27.9 1.2 2.2 (0.6) 2.3 1.2 5 -
24 Saha Pathanapibul PCL SPC.BK Cons. Disc. 561.5 15.8 6.3 6.7 7.1 0.6 (1.6) (3.1) (0.2) 0.0 5 A
25 ARIP PCL ARIPm.BK Comm. Serv. 6.5 7.9 4.6 4.0 18.9 0.9 37 125 (0.5 0.5 5 -

fisnwosdoya: A. Stotz Investment Research, LSEG, SET, That Institute of Directors (IOD) 27 wawnau 2569
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Funda(;:)e ntals Valuation (x) Momentum (% chg) Risk (x)

Rank Company RIC GICS sector lﬁ;""n’: l:\SI;‘II( NPM  ROA PE PB Sales g Price (6m) NDE Beta (6m) ra‘t:i(;: SCE:::
Thailand 6.7 2.3 18.7 2.0 (6.1) 232 0.8 1.0 - -
26 MFEC PCL MFEC.BK Info Tech 75.5 34.0 3.6 39 10.6 0.9 6.8 8.8 (0.1) 0.2 5 AAA
27 Don Muang Tollway PCL DMT.BK Industrials 411.1 214.7 40.5 11.7 12.2 1.5 6.9 119 (0.2) 0.3 5 AA
28 VL Enterprise PCL VLm.BK Energy 28.8 8.0 7.6 37 16.2 0.9 (1.5) 0.0 0.2 0.3 3 -
29 S&P Syndicate PCL SNP.BK Cons. Disc. 140.3 11.1 4.7 6.4 16.9 1.7 (8.7) 9.2) (0.1) 0.1 5 AAA
30 BG Container Glass PCL BGC.BK Materials 126.2 36.1 0.5 0.3 22.4 0.8 (6.3) 521 1.7 0.4 5 AAA
31 ALT Telecom PCL ALT.BK Info Tech 47.8 743 5.6 1.9 94.6 0.9 18.7 37.0 0.4 0.8 5 A
32 Rojukis International PCL KISS.BK Cons. Staples 62.8 79.0 13.4 14.0 11.6 1.9 7.6 13.3  (0.4) 0.5 3 -
33 Ratchaphruek Hospital PCL RPH.BK Health Care 82.7 27.8 14.5 89 15.5 1.5 1.0 04 (0.2) 0.1 4 -
34 Sikarin PCL SKR.BK Health Care 465.8 57.9 11.3 7.0 22.4 1.9 (2.0) 2.1 (0.1) 0.2 5 A
35 ATP30 PCL ATP30m.BK  Industrials 16.6 15.0 6.6 4.2 10.2 0.9 5.7 (11.2) 0.9 0.4 4 -
36 Readyplanet PCL READYm.BK  Comm. Serv. 10.9 7.5 24.5 12.6 3.0 1.4 1.7 0.7 (0.6 0.0 4 -
37 DTC Enterprise PCL DTCENT.BK Info Tech 37.7 16.1 14.2 5.5 12.2 0.8 0.0 (2.1)  (0.6) 0.8 4 -
38 PRTR Group PCL PRTR.BK Industrials 62.8 46.3 2.8 9.1 9.5 1.1 1.1 24 (0.3) 0.5 5 A
39 WP Energy PCL WP.BK Energy 56.6 22.2 0.9 2.4 9.5 14 (7.8) 4.8) (04) 0.2 5 BBB
40 Vintcom Technology PCL VCOMmM.BK Info Tech 348 24.0 6.7 9.1 8.5 1.8 0.1) 305 (0.4) 04 4 -
41 MBK PCL MBK.BK Real Estate 1,129.0 1,022.1 37.3 6.9 6.7 0.9 5.1 8.8 0.9 0.5 5 AAA
42 Advanced Information Technology PCL  AIT.BK Info Tech 2214 122.7 8.6 8.9 12.3 17 (5.9) (3.3) (0.5) 0.3 4 -
43 Salee Industry PCL SALEEmM.BK  Industrials 27.2 6.0 2.6 2.1 23.2 0.8 12.5 526 (04) 0.3 3 -
44 Li’;':'gif:;git;”&Eng“‘ee“"g and TEAMGBK  Industrials 710 3569 77 59 115 16 341 72 00 12 5 AAA
45 Ef\;ti;’;r\]’;’gﬂgﬁtsg‘éfes Development  ¢)srywpk  uilities 2121 2056 17 02 5303 06  (94) 1190 12 17 5 AAA
46 Thoresen Thai Agencies PCL TTA.BK Industrials 279.5 514.0 2.9 1.7 12.7 0.3 (13.0) 20.3 0.1 0.9 5 AAA
47 Namyong Terminal PCL NYT.BK Industrials 139.8 543.6 356 9.7 7.0 1.2 8.6 28.0 0.4 04 5 AA
48 ND Rubber PCL NDRm.BK Cons. Disc. 28.1 6.5 2.9 2.3 30.3 0.9 6.3 58.7 (0.1) 0.7 4 -
49 TKS Technologies PCL TKS.BK Industrials 112.0 68.5 23.7 8.0 7.6 1.0 (4.9 15.3 0.1 0.5 5 AA
50 Chuwit Farm (2019) PCL CFARMm.BK  Cons. Staples 14.5 103.6 5.0 14 36.6 0.7 (1.4) 0.0 (0.1) 0.1 4 -

fisnwosdoya: A. Stotz Investment Research, LSEG, SET, That Institute of Directors (IOD) 27 wawnau 2569
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