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v3su 003 lo ddm (uwnaw)
saiu: BBGI

1A (U mwm): 4.16
yarmaa: US$185m
yarndawnn: US$260k
SET ESG rating: AAA

CGR rating: 5

naunan: Energy

nansa4: Energy
Waousulnai:

45% Bangchak Corporation
PCL

30% Khon Kaen Sugar
Industry PCL

12% Free float
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(uwm) BBGI (%)
80 - anuduniusnu SET 160
70 4 140
6.0 A 120
50 A 100
40 A 80
3.0 4 60
2.0 4 40
1.0 1 20
wWA.66 Aw.67 wy.67 AA68 w.A.69
Auan a suneu 2565 2566 2567 2568 PTM*
ension lesiaru (x) 412.8 606.8 28.6 16.7 14.5
mlsundisiowu (um) 0.02 0.007 0.1 0.2 0.3
msiiulevasrlssloviu (%)  (97.9) (51.7) 2,080 314 872
TAsiayarUydsionu (x) 0.9 0.6 0.6 0.5 0.6
yarnUrydsioviu (Um) 6.7 6.5 6.4 6.4 6.7
Samwanaunnusioni (%) 0.3 0.1 2.3 3.0 45
dnmouwnRuduna (%) 3.2 1.2 2.5 4.6 3.6

s8let & mnuausalunsvinAan s

(Wuauum) . . (%)
300 - slel =——dnrlsand (@uwn) w5
20.0 - L. %
10.0 A L
5A.65 5A.66 65667 5068 12160u*

finnwesdaya: A. Stotz Investment Research, company data, LSEG, Settrade, SET, Thai Institute of Directors (IOD).
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224 A. Stotz

finnwesdaya: A. Stotz Investment Research, LSEG.
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BBGI: nsimszinannswgdmanuife FVMR (Jaapnugin T

yaAT TuuuEN azANLden) wad A. Stotz

v

Jadpnugw (F) yar* (V)

(%) 5A.65 5.A.66 5.A.67 s5.A.68 1216u* (X) 5.A. 65 5.A. 66 5.A. 67 5.A. 68 12 1fau*
sam lsanassinifiuenu 1.5 1.5 1.9 24 54  sensieald 0.7 04 03 0.3 03
s lsavs 0.2 0.1 1.0 1.6 22 ;e lssiowu 412.8 606.8 28.6 16.7 14.5
SOMATRYUDDIBUNTNE 99.0 99.2 162.2 135.1 133.8  sesloyarsudsioii 0.9 0.6 0.6 0.5 0.6
$n57An lssioAunsweu 0.2 0.1 1.6 2.1 32 Wasenadulavasriilssiavu nm nm 0.0 0.5 0.2
sam lssaaduwsarifoiu 0.3 0.1 2.3 3.0 45  yasAanseor lssnifiuenu 48.8 324 16.6 15.0 13.0

Tumusu (M)

(%) 5.A.65 5.A.66 s5.A.67 s5.A.68 12150u* (X) 5.A. 65 5.A. 66 s5.a.67 5.A. 68 12 15iou*
Assiuleassls (5.1) 2.9 61.3 (19.6) (22.9) damdruanmnaasy 35 1.7 14 14 1.5
madulnwasr lsundsiowu (97.9)  (51.7) 2,080 314 872  wilausionu 0.0 0.0 0.1 0.2 0.1
WAENISHTIAT lFanAATEIRY (bps) (411.9) 2.5 42.8 479 1044  anuassalunisgszaanidy 11.0 14.8 18.6 19.9 43.9

6 1o 3isiau 1 15ou 3 a. 1a. 51 31 11 6 Hou 3 6o
ASsWapnuUaIwadIA 44.4 26.1 35 (1.4) (5.0) wsh 0.9 04 0.8 0.6 (0.3)

ﬁmmm‘ﬁa;ﬂa: A. Stotz Investment Research, LSEG.

winuwe | * doyariunmsunsitiuss 12 iweuiithuun na = lifidoya, nm = lifianumingdlumseumsasaiu yarmdnrsngpnsuaannsian Tuadio 27 wasanax 2569



BBGI: \@8agiio A. Stotz ian153t@s1simNNENISAlLATSYN WORLDCLASS
o - BENCHMARKING
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ananoyfisediu 4 fdu Wawssuiisuriu
Nefauiisudu 7 dunitoradsvaiusEn
Tunaunwasnusuinna 160 shevihlan
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\AsnAunsInduduszulan

Profitable Growth
65 66 67 68 PTM

B s[c]|7]

Profitability Growth
65 66 67 68 PTM 65 66 67 68 PTM

Y BEIE B - [2]s ]2

Asset efficiency Expense control Revenue growth Expense direction
65 66 67 68 PTM 65 66 67 68 PTM 65 66 67 68 PTM 65 66 67 68 PTM
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WianiisuAuus¥nlungundenuauanatd 160 518913 1an

finnwasdiaya: A. Stotz Investment Research. wanuime: 1 manudfs sSudugean uaz 10 vansds sudushan. doyausstlanandiedsnndoyaiiiuauns
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WORLDCLASS
BENCHMARKING

STMENT RESEARCH

BBGI: msisuuiisuidannasgiusssiulan

2565 2566 2567 2568 12 .ihau*

NuanInsalumsvina lsuasnsidiule suAuusslunaunasnu S 160 mevilan (1 = diian)

BBGI: an91 A1 19na dunsweisiu (%) uazdauau BBGI: n1stiuinuavnn‘lsnaniu (%) uarduau
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finnwosdaya: A. Stotz Investment Research, LSEG
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Uszandannlunslgaunsweg Sms1A lsaud

BBGI: §051A15UNUADIAUNSWEITIN (%) wazdueu BBGI: 8051A1 15805 (%) wazdueu
5.0.65 5.M.66 5.0.67 5.A.68 12 iiau* 5.M. 65 5.0. 66 5.0.67 5.M.68 12 \iau*
vy 162 LT
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finnwosdaya: A. Stotz Investment Research, LSEG
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msdnsusunmmdivle WsuAuusElungunasny Suau 160 swvilan (1 = Gfian)

madulnvossanwny mMaasunlasweednsa lsans

BBGI: n1stiiuTnuavaanang (%) & uazdueu BBGI: nsilaauuilasaasdnsArlsans (%) uazdudu
5.0.65 5.M.66 5.0.67 5.A.68 12 iiau* 5.M. 65 5.0. 66 5.0.67 5.M.68 12 \iau*
Way 61 FTH Y
2 2
3 3
4 4 1 1
5 5 (0) 1
6 6
7 7
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wei (20) wei
s Tnwoatemens (%) mMadvuu aswessaman lsandiinenumaiiulavosr lssowu (%)
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finnwosdaya: A. Stotz Investment Research, LSEG
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aurn lsonann (Kihe: §1uun) 5.a. 64 5.a. 65 5.A. 66 5.a. 67 5.A. 68 #d.a. 68 f.z. 68 n.4. 68 5.A. 68 #d.a. 69
elleisn 14,095 13,374 13,757 22,192 17,834 5,387 3,789 4,363 4,295 4,849
Funuwy (13,065)  (12,910) (13,316) (21,409) (16,991) (5,108) (3,743) (4,088) (4,053) (4,439)
A lsadudu 1,030 464 441 783 843 280 47 275 242 410
Al ansenuuazusng (238) (264) (232) (351) 411) (100) (90) (109) (113) (110)
A lsananssineu 791 200 209 432 433 180 (43) 166 129 300
Tulfuazawa.du - - - - - 0 11 - k) -
A lsfaunoniiouazns 791 200 209 432 433 180 (32) 166 118 300
aonduny (107) (95) (78) (78) (69) (20) (18) (17) (14) (12)
A lsrAounni 684 105 131 354 364 160 (49) 149 104 288
mduls (150) 0 (20) (18) (66) (24) 10 41) 11 (14)
A lsuaani 534 105 111 336 298 136 (39) 108 93 274
duutsr lsanmsamu 43 (8) 11) (12) 17) (8) ) (15) 7 9)
Wieuauiloy (228) (76) 91) (121) 2 1 1 1 1 0
A lsanarusdifinausiaiiog 348 20 10 203 283 129 (40) 94 100 265
M ls(@anu)annsnsuanasu/sunsiiey 612 - - 12 - - - - - -
firlsans 9260 20 10 215 283 129 (40) 94 100 265
oA lssiowu (Um) 0.66 0.01 0.007 0.15 0.20 0.09 (0.03) 0.06 0.07 0.18
Funuruduadumaimin (Fuwu) 1,446 1,446 1,446 1,446 1,446 1,446 1,446 1,446 1,446 1,446
JunaoLLa (uun) 5.a. 64 5.A. 65 5.A. 66 5.a. 67 5.A. 68 #.m. 68 .z, 68 n.g. 68 5.A. 68 #d.a. 69
Aunswgsin 12,907 14,106 13,635 13,728 12,682 13,343 13,085 12,603 12,682 13,424
wildusu 6,003 3,825 3,699 4,368 3,339 3,983 3913 3,335 3,339 3,684
AruvosifioRi 6,904 10,281 9,937 9,360 9,343 9,360 9,172 9,268 9,343 9,740
asiivule (%) 5.a. 64 5.a. 65 5.A. 66 5.a. 67 5.m. 68 #H.m. 68 #.8. 68 n.g. 68 5.m. 68 #.m. 69
el 12.1 (5.1) 2.9 61.3 (19.6) 8.7 (27.3) (18.7) (35.5) (10.0)
A lsanassufineu (44.3) (74.7) 46 106.8 0.1 7.7 (150.5) 328.2 (3.1 66.8
oA lssiou 13.6 (97.9) (51.7) 2,080.1 314 7.3 (200.3) nm 47.6 105.9
Aunswgain 14 9.3 (3.3) 0.7 (7.6) (12.5) (13.5) (12.6) (7.6) 0.6
wiladusu (3.6) (36.3) (3.3) 18.1 (23.6) (23.0) (23.3) (29.7) (23.6) (7.5)
Auvasfions 6.1 48.9 (3.4) (5.8) 0.2) (7.1 (8.6) 4.2) 0.2) 4.1
snsrnls (%) 5.a. 64 5.A. 65 5.A. 66 5.a. 67 5.m. 68 #H.m. 68 #.8. 68 n.g. 68 5.m. 68 #.m. 69
S lstus 7.3 35 3.2 35 4.7 5.2 1.2 6.3 5.6 8.4
snmA lsannnnssfineu 5.6 1.5 15 19 2.4 3.3 (1.1) 3.8 3.0 6.2
so lsans 6.8 0.2 0.1 1.0 1.6 24 (1.1 2.1 2.3 55
sasrn lssloduvasidonu 154 0.3 0.1 2.3 3.0 55 (1.7) 4.1 43 11.2
s lasloduaimu 6.4 1.8 1.8 4.4 3.8 6.6 (1.8) 53 5.1 12.3

finnwesdaya: A. Stotz Investment Research, LSEG
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Fundz:;:)e ntals Valuation (x) Momentum (% chg) Risk (x)
Rank Company RIC GICS sector L';';;a; lj\SI;K NPM  ROA PE PB Sales g Price (6m) NDE Beta (6m) raf:l:: SCE;(:
Thailand 6.7 2.3 18.7 2.0 (6.1) 23.2 0.8 1.0 - -
1 Itthirit Nice Corporation PCL ITTHIm.BK  Industrials 10.1 103 34 49 14.0 0.9 1.1 (11.0)  (0.6) 0.9 5 AA
2 Samart Telcoms PCL SAMTEL.BK ~ Comm. Serv. 68.1 6.0 1.2 1.1 11.5 0.6 13.9 (5.3) 0.0 0.4 5 -
3 Platinum Group PCL PLAT.BK Real Estate 97.4 125.5 15.9 32 7.3 04 0.1) 8.7 04 13 5 -
4 Seafco PCL SEAFCO.BK  Industrials 70.2 67.8 17.5 134 6.6 13 84.9 40.7 0.0 0.9 5 A
5 Bound and Beyond PCL BEYOND.BK Cons. Disc. 78.2 22.4 (1.2) 04 42.1 04 0.2 31.6 0.7 04 5 -
6 Ditto (Thailand) PCL DITTO.BK Info Tech 2287  507.0 18.3 12.3 10.1 19 35.9 (1.8)  (0.1) 1.5 5 AAA
7 Floyd PCL FLOYDm.BK Industrials 144 15.8 10.2 11.8 6.1 0.8 1.2 4.5) (0.7) 0.3 5 -
8 KT Medical Service Co Ltd KTMSm.BK  Health Care 111 15.9 57 5.0 8.9 0.7 10.8 (40.6) 0.0 0.3 4 -
9 Beryl 8 Plus PCL BE8m.BK Info Tech 39.6 113.2 (1.3) (0.9) nm 0.5 (5.9) 12.0 0.1 1.5 4 -
10 Sky ICT PCL SKY.BK Info Tech 3159  565.6 7.3 5.8 133 1.6 37.9 18.2 0.7 1.4 5 AAA
11 Wattanapat Hospital Trang PCL WPH.BK Health Care 134.2 110.3 13.5 10.1 12.0 2.0 10.4 7.3 0.5 1.1 5 A
12 Humanica PCL HUMAN.BK  Industrials 1229 2139 21.6 8.6 11.0 1.1 10.6 (7.6) (0.1) 0.4 4
13 Syntec Construction PCL SYNTEC.BK  Industrials 80.4 28.0 74 5.6 44 04 (6.9) (3.00 (0.5 0.4 5 -
14 SPVIPCL SPVIm.BK Cons. Disc. 40.7 76.3 1.6 10.2 6.4 19 22.5 473  (0.3) 13 4 -
15 BlueVenture Group PCL BVGm.BK Info Tech 22.0 8.7 10.5 6.4 11.8 0.9 6.4 (12.6) (0.7 0.7 4 -
16 Nforce Secure PCL SECUREm.BK Info Tech 36.4 51.1 9.9 124 9.1 1.5 11.1 (5.7) (0.8) 0.5 4 5
17 Sun Vending Technology PCL SVT.BK Cons. Staples 26.7 17.8 33 5.2 9.0 0.6 6.3 (24) (0.2 0.4 3 -
18 Better World Green PCL BWG.BK Industrials 60.9 426.8 16.5 5.0 3.8 04 8.6 6.9 (0.2 1.1 5 -
19 Earth Tech Environment PCL ETC.BK Utilities 497 267.7 63.6 114 13.2 0.5 (4.0) 22.0 (0.3) 0.6 5 AA
20 Symphony Communication PCL SYMC.BK Comm. Serv. 66.2 16.7 5.3 24 19.1 0.7 2.6 36.3 0.3 14 5 A
21 Seafresh Industry PCL CFRESH.BK  Cons. Staples 26.6 39.2 1.0 14 9.7 0.4 12.7 14.8 0.7 1.0 5 A
22 BBGI PCL BBGI.BK Energy 1853  260.2 2.2 3.2 14.5 0.6  (23.5) 444 0.1 0.6 5 AAA
23 Bangkok Aviation Fuel Services PCL BAFS.BK Industrials 166.9 58.7 6.0 1.0 27.9 1.2 2.2 (0.6) 2.3 1.2 5 -
24 Saha Pathanapibul PCL SPC.BK Cons. Disc. 561.5 15.8 6.3 6.7 7.1 0.6 (1.6) (3.1) (0.2) 0.0 5 A
25 ARIP PCL ARIPm.BK Comm. Serv. 6.5 7.9 4.6 4.0 18.9 0.9 37 125 (0.5 0.5 5 -

fisnwosdoya: A. Stotz Investment Research, LSEG, SET, That Institute of Directors (IOD) 27 wawnau 2569
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Wilve 50 susugean sredsnndoyaiisieanululasuna 19 2569 THAI STOCKS
Fundz;:;:)e ntals Valuation (x) Momentum (% chg) Risk (x)

Rank Company RIC GICS sector l:"s;an': lﬁ'ﬂ NPM  ROA PE PB Sales g Price (6m) NDE Beta (6m) rafif‘: SCE:::
Thailand 6.7 23 187 20 (6.1) 232 0.8 1.0 = z
26 MFEC PCL MFEC.BK Info Tech 75.5 34.0 3.6 3.9 10.6 0.9 6.8 88 (0.1) 0.2 5 AAA
27 Don Muang Tollway PCL DMT.BK Industrials 411.1 214.7 40.5 11.7 12.2 1.5 6.9 119 (0.2) 0.3 5 AA
28 V L Enterprise PCL VLm.BK Energy 28.8 8.0 7.6 3.7 16.2 0.9 (1.5) 0.0 0.2 0.3 3 -
29 S&P Syndicate PCL SNP.BK Cons. Disc. 140.3 11.1 4.7 6.4 16.9 1.7 (8.7) 9.2) (0.1) 0.1 5 AAA
30 BG Container Glass PCL BGC.BK Materials 126.2 36.1 0.5 0.3 22.4 0.8 (6.3) 521 1.7 04 5 AAA
31 ALT Telecom PCL ALT.BK Info Tech 47.8 74.3 5.6 1.9 94.6 0.9 18.7 37.0 0.4 0.8 5 A
32 Rojukis International PCL KISS.BK Cons. Staples 62.8 79.0 13.4 14.0 11.6 19 7.6 133 (0.4) 0.5 3 -
33 Ratchaphruek Hospital PCL RPH.BK Health Care 82.7 27.8 14.5 8.9 15.5 1.5 1.0 04 (0.2) 0.1 4 -
34 Sikarin PCL SKR.BK Health Care 465.8 57.9 11.3 7.0 22.4 1.9 (2.0) 2.1 (0.1) 0.2 5 A
35 ATP30 PCL ATP30m.BK  Industrials 16.6 15.0 6.6 4.2 10.2 0.9 5.7 (11.2) 0.9 04 4 -
36 Readyplanet PCL READYm.BK Comm. Serv. 109 7.5 24.5 12.6 3.0 14 1.7 0.7 (0.6) 0.0 4 -
37 DTC Enterprise PCL DTCENT.BK Info Tech 37.7 16.1 14.2 55 12.2 0.8 0.0 (2.1) (0.6) 0.8 4 -
38 PRTR Group PCL PRTR.BK Industrials 62.8 46.3 2.8 9.1 9.5 1.1 1.1 24  (0.3) 0.5 5 A
39 WP Energy PCL WP.BK Energy 56.6 22.2 0.9 2.4 9.5 14 (7.8) 4.8) (04) 0.2 5 BBB
40 Vintcom Technology PCL VCOMmM.BK Info Tech 34.8 24.0 6.7 9.1 8.5 1.8 0.1) 30.5 (04) 04 4 -
41 MBK PCL MBK.BK Real Estate 1,129.0 1,022.1 37.3 6.9 6.7 0.9 5.1 8.8 0.9 0.5 5 AAA
42 Advanced Information Technology PCL  AIT.BK Info Tech 2214 122.7 8.6 8.9 12.3 17 (5.9) (3.3) (0.5) 0.3 4 -
43 Salee Industry PCL SALEEm.BK  Industrials 27.2 6.0 2.6 2.1 23.2 0.8 12.5 526 (04) 0.3 3 -
44 LEﬁlfgi?;‘SﬁttL”gLEngmeermg and TEAMGBK  Industrials 710 3569 7.7 59 115 16 341 (72) 00 12 5 AAA
45 gf};ﬂgﬂ;g:ﬁfg‘&ces Development £y ek utilities 2121 2056 17 02 5303 06  (94) 1190 1.2 17 5 AAA
46 Thoresen Thai Agencies PCL TTA.BK Industrials 279.5 514.0 29 1.7 12.7 0.3 (13.0) 20.3 0.1 0.9 5 AAA
47 Namyong Terminal PCL NYT.BK Industrials 139.8 543.6 35.6 9.7 7.0 1.2 8.6 28.0 0.4 0.4 5 AA
48 ND Rubber PCL NDRm.BK Cons. Disc. 28.1 6.5 2.9 2.3 30.3 0.9 6.3 58.7 (0.1) 0.7 4 -
49 TKS Technologies PCL TKS.BK Industrials 112.0 68.5 23.7 8.0 7.6 1.0 (4.9) 15.3 0.1 0.5 5 AA
50 Chuwit Farm (2019) PCL CFARMm.BK  Cons. Staples 14.5 103.6 5.0 14 36.6 0.7 (1.4) 00 (0.1) 0.1 4 -

fisnwosdoya: A. Stotz Investment Research, LSEG, SET, That Institute of Directors (IOD) 27 wawnau 2569
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