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SET ESG rating: -

CGR rating: 5
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finnwesdaya: A. Stotz Investment Research, company data, LSEG, Settrade, SET, Thai Institute of Directors (IOD).
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A. Stotz Stock Picking Checklist ug LY
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6. nszuaRuan — nsruakuananmsaiiunuduuinedainane w B
7. dagawRunu - vsdniidesndumsithsiunuioaivauunmsidivle w B
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224 A. Stotz

finnwesdaya: A. Stotz Investment Research, LSEG.
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Jadpnugw (F) yar* (V)

(%) 5A.65 5.A.66 5.A.67 s5.A.68 1216u* (X) 5.A. 65 5.A. 66 5.A. 67 5.A. 68 12 1fau*
Samrn lsananssiiuenn (7.5) 1.7 5.7 8.9 143  snsionuled 0.5 04 0.3 04 0.3

S5 lsavs (7.2) 26 6.5 74 74 sensiern lssiaviu nm 14.8 5.6 49 44

SOMATRYUDDIBUNTNE 52.0 711 75.3 74.8 76.0 sensieyarUydsioni 0.5 0.5 04 0.5 04

Sorn lssioAunsweain (3.7) 1.9 49 5.5 56 wWisenmdulavosriilssioiu nm nm 0.0 04 nm

sam lssaaduwsarifoiu (6.8) 3.6 9.6 10.1 10.1  yarnA’nssiern lssufiuau na 12.0 1.6 1.2 0.3
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(%) 5.A.65 5.A.66 s5.A.67 s5.A.68 12150u* (X) 5.A. 65 5.A. 66 s5.a.67 5.A. 68 12 15iou*
Assiuleassls (2.5) 43.1 10.7 (1.3) (5.9 dns@d uanmnaaDy 2.5 1.8 1.8 1.9 2.1
msiivleavasr lsundsiau (393.7) nm 1760 11.9 (54) wilausionu 0.0 (0.4) (0.4) (0.4) (0.5)
WAENISHTIAT lFanAATEIRY (bps) (973.3) 915.8 407.7 318.7 170.1  mnwasnsalunistiszaanidy 3.8 7.5 12.8 22.4 27.3

6 1o 3isiau 1 15ou 3 a. 1a. 51 31 11 6 Hou 3 6o
ASsWapnuUaIwadIA (3.0) (10.4) 2.5 1.9 0.6 wsh 0.7 0.5 04 04 0.6

ﬁmmm‘ﬁa;ﬂa: A. Stotz Investment Research, LSEG.
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5.A. 65 5.M.66 5.A0.67 5.A. 68 12 wau* 5.A.65 5.0. 66 5.0.67 5.M.68 12 iau*
LEIEI 43 LEIEI 11
2 2 3
3 3
4 4
5 5 1
6 6
7 (2) 7 (1)
8 (7) 8
9 (5) 9
wei (34) wel (9)

a o ° ada » a o ' v 0,
B mMadvuu aswassaman lsandiinenumadiulavosr lssowu (%)

50 1 300 A~
186.1
40 A 200 A 138.0
30 A 100 A 15
20 A - : — _
I
10 1 — (100) -
(10') | (200) -
20) A (300) A
(400) A
(30) 1 (388.3)
5.6. 65 5.9. 66 5.6. 67 5.6. 68 12 Laﬂu* 5.9. 65 7.9. 66 5.0. 67 7.0. 68 12 Laa%*
SYNTEC = \World Industrials — Asia ex Japan Industrials SYNTEC = World Industrials =—Asia ex Japan Industrials

finnwosdaya: A. Stotz Investment Research, LSEG
27 wauaAN 2569

nuNume) © * dayariinuniwsunwsituwes 12 idouiiniuun



UNCOVERED

SYNTEC: sun1sidu THAI STOCKS
aurn lsonann (Kihe: §1uun) 5.a. 64 5.a. 65 5.A. 66 5.a. 67 5.A. 68 #d.a. 68 f.z. 68 n.4. 68 5.A. 68 #d.a. 69
elleisn 5,235 5,106 7,306 8,089 7,986 2,064 1,948 1,867 2,107 2,059
Funuwy (4,700) (5,020) (6,817) (7,231) (6,830) (1,762) (1,692) (1,620) (1,764) (1,759)
A lsadudu 535 86 489 859 1,156 302 256 247 344 300
Al ansenuuazusng (418) (469) (369) (395) (445) (112) (103) (113) (109) (109)
A lsananssineu 117 (383) 121 463 712 190 153 134 234 190
Tulfuazawa.du 79 46 138 140 105 25 32 24 23 22
A lsfaunoniiouazns 196 (338) 259 603 816 216 185 158 258 213
aonduny (76) (72) (83) (69) (51) (14) (13) (12) (12) an
A lsrAounni 120 (409) 176 534 765 202 172 146 246 202
mduls (56) 1 4 (69) (146) (37) (33) (27) (48) (39)
A lsuaani 64 (409) 179 465 620 165 138 118 198 163
duutsr lsanmsamu - - - (6) (13) (2) (3) (2) (5) 1
Wieuauiloy 61 41 13 (18) a7 (6) (3) 2 (6) (6)
i lsanngrudniinausiaiitos 125 (368) 192 442 590 156 133 114 187 158
M ls(@anu)annsnsuanasu/sunsiiey - - - 87 - - - - - -
firlsans 125 (368) 192 529 590 156 133 114 187 158
oA lssiowu (Um) 0.08 (0.23) 0.12 0.33 0.37 0.10 0.08 0.07 0.12 0.10
Funuruduadumaimin (Fuwu) 1,591 1,591 1,591 1,591 1,586 1,591 1,586 1,582 1,581 1,581
JunaoLLa (uun) 5.a. 64 5.A. 65 5.A. 66 5.a. 67 5.A. 68 #.m. 68 .z, 68 n.g. 68 5.A. 68 #d.a. 69
Aunswgsin 9,866 9,756 10,802 10,696 10,652 10,591 10,532 10,333 10,652 10,402
wildusu 3,715 3,938 4,968 4,464 4,113 4,400 4,237 3,984 4,113 3,708
AruvosifioRi 6,150 5,818 5,835 6,233 6,539 6,191 6,295 6,349 6,539 6,694
asiivule (%) 5.a. 64 5.a. 65 5.A. 66 5.a. 67 5.m. 68 #H.m. 68 #.8. 68 n.g. 68 5.m. 68 #.m. 69
el (34.0) (2.5) 43.1 10.7 (1.3) 31.0 7.8 (20.6) (10.5) (0.2)
A lsanassufineu (56.7) (429.0) nm 284.3 53.7 419.2 59.8 4.2) 229 0.2)
oA lssiou (47.8) (393.7) nm 176.0 11.9 177.5 (26.8) 9.7) 14.8 1.8
Aunswgain (7.0) (1.1 10.7 (1.0) (0.4) (3.2) (1.6) 4.7) (0.4) (1.8)
wiladusu (16.3) 6.0 26.1 (10.1) (7.9) (13.4) 9.9) (15.6) (7.9) (15.7)
Auvasfions (0.3) (5.4) 0.3 6.8 49 57 4.8 37 49 8.1
snsrnls (%) 5.a. 64 5.A. 65 5.A. 66 5.a. 67 5.m. 68 #H.m. 68 #.8. 68 n.g. 68 5.m. 68 #.m. 69
S lstus 10.2 1.7 6.7 10.6 14.5 14.6 13.1 13.2 16.3 14.5
snrn lsannnseiiuam 2.2 (7.5) 1.7 57 8.9 9.2 7.8 7.2 11.1 9.2
so lsans 2.4 (7.2) 2.6 6.5 74 7.6 6.8 6.1 8.9 77
sasrn lssloduvasidonu 2.2 (6.8) 36 9.6 10.1 11.0 9.3 7.9 12.6 10.4
s lasloduaimu 1.2 (7.3) 2.9 12.5 17.2 19.7 16.1 134 22.0 18.4
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Wilve 50 susugean sredsnndoyaiisieanululasuna 19 2569 THAI STOCKS
Fundz:;:)e ntals Valuation (x) Momentum (% chg) Risk (x)
Rank Company RIC GICS sector L';';;a; lj\SI;K NPM  ROA PE PB Sales g Price (6m) NDE Beta (6m) raf:l:: SCE;(:
Thailand 6.7 2.3 18.7 2.0 (6.1) 23.2 0.8 1.0 - -
1 Itthirit Nice Corporation PCL ITTHIm.BK  Industrials 10.1 103 34 49 14.0 0.9 1.1 (11.0)  (0.6) 0.9 5 AA
2 Samart Telcoms PCL SAMTEL.BK ~ Comm. Serv. 68.1 6.0 1.2 1.1 11.5 0.6 13.9 (5.3) 0.0 0.4 5 -
3 Platinum Group PCL PLAT.BK Real Estate 97.4 125.5 15.9 32 7.3 04 0.1) 8.7 04 13 5 -
4 Seafco PCL SEAFCO.BK  Industrials 70.2 67.8 17.5 134 6.6 13 84.9 40.7 0.0 0.9 5 A
5 Bound and Beyond PCL BEYOND.BK Cons. Disc. 78.2 22.4 (1.2) 04 42.1 04 0.2 31.6 0.7 04 5 -
6 Ditto (Thailand) PCL DITTO.BK Info Tech 2287  507.0 18.3 12.3 10.1 19 35.9 (1.8)  (0.1) 1.5 5 AAA
7 Floyd PCL FLOYDm.BK Industrials 144 15.8 10.2 11.8 6.1 0.8 1.2 4.5) (0.7) 0.3 5 -
8 KT Medical Service Co Ltd KTMSm.BK  Health Care 111 15.9 57 5.0 8.9 0.7 10.8 (40.6) 0.0 0.3 4 -
9 Beryl 8 Plus PCL BE8m.BK Info Tech 39.6 113.2 (1.3) (0.9) nm 0.5 (5.9) 12.0 0.1 1.5 4 -
10 Sky ICT PCL SKY.BK Info Tech 3159  565.6 7.3 5.8 133 1.6 37.9 18.2 0.7 1.4 5 AAA
11 Wattanapat Hospital Trang PCL WPH.BK Health Care 134.2 110.3 13.5 10.1 12.0 2.0 10.4 7.3 0.5 1.1 5 A
12 Humanica PCL HUMAN.BK  Industrials 1229 2139 21.6 8.6 11.0 1.1 10.6 (7.6) (0.1) 0.4 4
13 Syntec Construction PCL SYNTEC.BK  Industrials 80.4 28.0 74 5.6 44 04 (6.9) (3.00 (0.5 0.4 5 -
14 SPVIPCL SPVIm.BK Cons. Disc. 40.7 76.3 1.6 10.2 6.4 19 22.5 473  (0.3) 13 4 -
15 BlueVenture Group PCL BVGm.BK Info Tech 22.0 8.7 10.5 6.4 11.8 0.9 6.4 (12.6) (0.7 0.7 4 -
16 Nforce Secure PCL SECUREm.BK Info Tech 36.4 51.1 9.9 124 9.1 1.5 11.1 (5.7) (0.8) 0.5 4 5
17 Sun Vending Technology PCL SVT.BK Cons. Staples 26.7 17.8 33 5.2 9.0 0.6 6.3 (24) (0.2 0.4 3 -
18 Better World Green PCL BWG.BK Industrials 60.9 426.8 16.5 5.0 3.8 04 8.6 6.9 (0.2 1.1 5 -
19 Earth Tech Environment PCL ETC.BK Utilities 497 267.7 63.6 114 13.2 0.5 (4.0) 22.0 (0.3) 0.6 5 AA
20 Symphony Communication PCL SYMC.BK Comm. Serv. 66.2 16.7 5.3 24 19.1 0.7 2.6 36.3 0.3 14 5 A
21 Seafresh Industry PCL CFRESH.BK  Cons. Staples 26.6 39.2 1.0 14 9.7 0.4 12.7 14.8 0.7 1.0 5 A
22 BBGI PCL BBGI.BK Energy 1853  260.2 2.2 3.2 14.5 0.6  (23.5) 444 0.1 0.6 5 AAA
23 Bangkok Aviation Fuel Services PCL BAFS.BK Industrials 166.9 58.7 6.0 1.0 27.9 1.2 2.2 (0.6) 2.3 1.2 5 -
24 Saha Pathanapibul PCL SPC.BK Cons. Disc. 561.5 15.8 6.3 6.7 7.1 0.6 (1.6) (3.1) (0.2) 0.0 5 A
25 ARIP PCL ARIPm.BK Comm. Serv. 6.5 7.9 4.6 4.0 18.9 0.9 37 125 (0.5 0.5 5 -

fisnwosdoya: A. Stotz Investment Research, LSEG, SET, That Institute of Directors (IOD) 27 wawnau 2569
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Wilve 50 susugean sredsnndoyaiisieanululasuna 19 2569 THAI STOCKS
Fundz:;:)e ntals Valuation (x) Momentum (% chg) Risk (x)

Rank Company RIC GICS sector L';';;a; lj\SI;K NPM  ROA PE PB Sales g Price (6m) NDE Beta (6m) raf:;: SCE;(:
Thailand 6.7 2.3 18.7 2.0 (6.1) 23.2 0.8 1.0 - -
26 MFEC PCL MFEC.BK Info Tech 75.5 34.0 3.6 39 10.6 0.9 6.8 8.8 (0.1) 0.2 5 AAA
27 Don Muang Tollway PCL DMT.BK Industrials 411.1 214.7 40.5 11.7 12.2 1.5 6.9 11.9 (0.2) 0.3 5 AA
28 V L Enterprise PCL VLm.BK Energy 28.8 8.0 7.6 37 16.2 0.9 (1.5) 0.0 0.2 0.3 3 -
29 S&P Syndicate PCL SNP.BK Cons. Disc. 140.3 11.1 4.7 6.4 16.9 1.7 (8.7) 9.2) (0.1) 0.1 5 AAA
30 BG Container Glass PCL BGC.BK Materials 126.2 36.1 0.5 0.3 22.4 0.8 (6.3) 521 1.7 04 5 AAA
31 ALT Telecom PCL ALT.BK Info Tech 47.8 74.3 5.6 1.9 94.6 0.9 18.7 37.0 0.4 0.8 5 A
32 Rojukis International PCL KISS.BK Cons. Staples 62.8 79.0 134 14.0 11.6 1.9 7.6 133 (04) 0.5 3 -
33 Ratchaphruek Hospital PCL RPH.BK Health Care 82.7 27.8 14.5 89 15.5 1.5 1.0 04 (0.2) 0.1 4 -
34 Sikarin PCL SKR.BK Health Care 465.8 57.9 11.3 7.0 22.4 1.9 (2.0) 2.1 (0.1) 0.2 5 A
35 ATP30 PCL ATP30m.BK  Industrials 16.6 15.0 6.6 4.2 10.2 0.9 5.7 (11.2) 0.9 0.4 4 -
36 Readyplanet PCL READYmM.BK Comm. Serv. 10.9 7.5 24.5 12.6 3.0 14 17 0.7 (0.6) 0.0 4 -
37 DTC Enterprise PCL DTCENT.BK Info Tech 37.7 16.1 14.2 5.5 12.2 0.8 0.0 (2.1)  (0.6) 0.8 4 -
38 PRTR Group PCL PRTR.BK Industrials 62.8 46.3 2.8 9.1 9.5 1.1 1.1 24 (0.3) 0.5 5 A
39 WP Energy PCL WP.BK Energy 56.6 22.2 0.9 2.4 9.5 14 (7.8) 4.8) (04 0.2 5 BBB
40 Vintcom Technology PCL VCOMmM.BK Info Tech 348 24.0 6.7 9.1 8.5 1.8 0.1) 305 (0.4) 0.4 4 -
41 MBK PCL MBK.BK Real Estate 1,129.0 1,022.1 373 6.9 6.7 0.9 5.1 8.8 0.9 0.5 5 AAA
42 Advanced Information Technology PCL  AIT.BK Info Tech 2214 122.7 8.6 8.9 12.3 17 (5.9) (3.3) (0.5) 0.3 4 -
43 Salee Industry PCL SALEEmM.BK  Industrials 27.2 6.0 2.6 2.1 23.2 0.8 12.5 526 (04) 0.3 3 -
44 LE:]':';?:Z;?L”&Engi”eer”‘g and TEAMGBK  Industrials 710 3%9 77 59 115 16 341 72 00 12 5 AAA
45 gf\;ﬁ;’;g’;’gﬁ;gﬁfg‘&ces Development  cpcrygk  utilities 2121 2056 1.7 02 5303 06  (94) 1190 12 1.7 5 AAA
46 Thoresen Thai Agencies PCL TTA.BK Industrials 279.5 514.0 29 1.7 12.7 0.3 (13.0) 20.3 0.1 0.9 5 AAA
47 Namyong Terminal PCL NYT.BK Industrials 139.8 543.6 356 9.7 7.0 1.2 8.6 28.0 0.4 0.4 5 AA
48 ND Rubber PCL NDRm.BK Cons. Disc. 28.1 6.5 2.9 2.3 30.3 0.9 6.3 58.7 (0.1) 0.7 4 -
49 TKS Technologies PCL TKS.BK Industrials 112.0 68.5 23.7 8.0 7.6 1.0 (4.9) 15.3 0.1 0.5 5 AA
50 Chuwit Farm (2019) PCL CFARMm.BK  Cons. Staples 14.5 103.6 5.0 14 36.6 0.7 (1.4) 0.0 (0.1) 0.1 4 -

fisnwosdoya: A. Stotz Investment Research, LSEG, SET, That Institute of Directors (IOD) 27 wawnau 2569
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