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sa (uw): 4.04
yaraane: US$40m
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SET ESG rating: -

CGR rating: 4
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Management &
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finnwesdaya: A. Stotz Investment Research, company data, LSEG, Settrade, SET, Thai Institute of Directors (IOD).
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A. Stotz Stock Picking Checklist Wej Wan
1. msidivln — nAndusiiazanannssuanansnsossunsiiulaetii 10% dulUlfsoiieaBunassy w B
2. anuelaiiu — nagmsmsudeduasesan i lsduduiiasldosadeiu w B
3. aatnn — AauAwA 156 unsi il TdssAananfiounidnnioliiiag w B
4. Uszansnw — Tuszzpmisoavnoidulaiinnaunswe w B
5. 29a5RUan — MIsRUAARYUTsudoud s laurdnaudoindiian w B
6. nszuaRuan — nsxualuananmMasfiunuiduuinagsasiniaue w B
7. dagawRunu - vsdniidesndumsithsiunuioaivauunmsidivle w B
8. s1an Lsiuwa — yarmanzan nandssuidsnaunsnniiuly w B
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224 A. Stotz

finnwesdaya: A. Stotz Investment Research, LSEG.
nunume): *Boudiiudnidusuiulneii bifuviesed uasssnisemaasumssnideniunas A. Stotz 161 UncoveredThaiStocks.com
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PRI: msdmszinannangenanuui@fn FVMR (Jaaunugiu, T

yAAN, TNUEN, uazANuEss) ag A. Stotz

v

Jadpnugw (F) yar* (V)

(%) 5.A. 64 5.A. 65 5.A. 66 5.a. 67 5.A.68 (x) 5.A. 64 5.A. 65 5.A. 66 5.A. 67 5.A. 68
sam lsanassinifiuenu 30.3 33.7 23.7 223 239  sensiemald na 12.6 3.2 1.0 0.7
s lsavs 229 26.3 19.1 15.9 102 sansiarn lssiou na 249 16.7 6.0 6.8
SOMATNYUDDIRUNINE 236.7 96.1 92.7 704 86.1 sansiayarUsydsionii na 7.8 3.5 1.0 0.8
s lssiaAunswean 54.2 25.3 17.7 11.2 88  Wdsonmsdiulnvosrilssionu nm 0.2 03 nm nm
sa lssleduwssrifowu 78.1 28.7 22.8 15.8 120  yarnA’nssiarn lssufiuaeu na 334 11.5 2.8 4.1

Tumusu (M)

(%) 5.A.64 5.A.65 5.A.66 s5.Aa.67 5.A.68 (x) 5.A. 64 5.A.65 5.A.66 5.a. 67 5.A. 68
Assiuleassls 82.9 88.1 109.4 (16.1) 147  demauanmnaasy 35 11.0 3.1 4.0 34
mitﬁﬂmmaqmvliﬂﬂéﬁsiaﬁu 177.8 115.8 52.1 (30.0) (27.2) Mﬁﬁuﬁiawu (0.4) (0.8) (0.5) (0.4) (0.2)
WASNISHTIAT lFanAAITEITRL (bps) 3338 (992.8) (1424) (809.6) (8084)  mnuaTaluANSTISzRADY 304.8 761.9 105.0 51.0 59.0

6 o 3isiau 1 15ou 3 a. 1a. 51 31 11 6 o 3 hou
AsasnLUawoIsIAN (20.8) (6.0) (9.0 (9.8) - weh 1.5 0.9 1.6 1.2 04

ﬁmmm‘ﬁa;ﬂa: A. Stotz Investment Research, LSEG.
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PRI: 1@309ila A. Stotz wWian1s3aszimnuansaliunisvin WORLDCLASS
o - BENCHMARKING
A1 15 wasnsLiule BENCHMARE

ANuaNINInlunsvindn lsuaznsidiule
anamagisziu 2 lidasuudag 1o
WisuiisuRunanouisusiu 2 deoyTu
srfuaNnNaTasusEulungNadMNTuNIWe
aunadn 250 Muvialan

aunuldaiiaBausiAnis
\AsnAunsiadudusssiulan

Profitable Growth

64 65 66 67 PTM
111122

Profitability Growth
64 65 66 67 PTM 64 65 66 67 PTM
1(1)1(1]1 311|778
Asset efficiency Expense control Revenue growth Expense direction
64 65 66 67 PTM 64 65 66 67 PTM 64 65 66 67 PTM 64 65 66 67 PTM
1]1(1]1](1 4 | 4|14 4|5 21 2| 2| 8| 3 4| 5 7| 6| 7

Wianiinuduus¥nlunguadormzunsneduunaidn 250 s1alan

ﬁuwaqﬁaga: A. Stotz Investment Research. nanawis: 1 nanpéi Sudugean waz 10 nanuda 5uﬁ1.|ﬁi"1ﬁm. SLTauva‘uadT.Jmamﬁwﬁdmﬂﬁagaﬁmmtwi 191 2560
furAx
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WORLDCLASS
BENCHMARKING

IMENT

PRI: mslssuiiisuidarnasgiusssiulan

2564 2565 2566 2567  12.hau*

NuanInsalunsvina lsuasmsidiule suAuusslunauedswnaumsnweg Suau 250 mevialan (1 = dilan)

PRI: dns1 AN lanadundnesiu (%) uazaducu PRI: n1stGuinuavnn'lsnaiiu (%) uazduau
5.0.64 5.0.65 5.0.66 5.A.67 12 iau* 5.0.64 5.0.65 5.A.66 5.0.67 12 iau*
ifay | 54 25 18 11 9 e (21)
2 2
3 3 317
4 4
5 5
6 6
7 7 (27) (29)
8 8 (27)
9 9
uel wei

I e oo o e
ST lssioAunsingiu (%) suilnsidulevesr lssiouaingiu 100

60.0 A 140 -
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20.0 A
40 A
100 - 20 -
7.0, 64 5.0, 65 5.9. 66 5.0. 67 12 1hau* 7.9, 64 5.0, 65 5.9. 66 5.0. 67 12 10au*
PRI ——World Real Estate == Asia exJapan Real Estate PRI ——World Real Estate = ——Asia ex Japan Real Estate

finnwosdaya: A. Stotz Investment Research, LSEG
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PRI: mswssuiiisuideannsgiuszsivlan - nMsieseiiondin WORLDCLASS
N BENCHMARKING
anNaunsalunsving s SENCHMARY

2564 2565 2566 2567  12.hau*

mMsAndusumMuaNINsalumMsind s suAvusElunauadwnsunswe nuau 250 swvialan (1 = Gifige)

Uszandnnlunnsldadunswe Sms1AN lsaud

PRI: 30151ANSUNUNDIRAUNINEISIN (%) LazdURL PRI: 2051AN 15815 (%) warduau
5.0.64 5.0.65 5.0.66 5.0.67 12 iau* 5.0.64 5.0.65 5.A.66 5.0.67 12 iau*
LEIEI 237 96 93 70 86 Lelely
2 2
3 3
4 4 23 26 19 16
5 5 10
6 6
7 7
8 8
9 9
wel (18]
SHTMNUIUAUNINETTIN(%) s lsand (%)
250 1 30 H
200 - 25 1
20
150 -
15 A
100 1 - —
10 1
50 4 . \/\
1.9. 64 7.9. 65 1.9. 66 5.6. 67 12 1dau* 7.0. 64 7.9. 65 7.0. 66 7.0. 67 12 Laan*
PRI =——World Real Estate =~ =——Asia ex Japan Real Estate PRI =——World Real Estate =~ = Asia ex Japan Real Estate

finnwosdaya: A. Stotz Investment Research, LSEG

19 fiunan 2569

nuNume) © * dayariiuniwsunsituwes 12 idouiiniuun



PRI: mswssuiiisuideannsgiuszsivlan - nMsieseiiondin
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2564 2565 2566 2567  12.hau*

maidulnvossenwny mMaasuulaswasdnsai lsans

PRI: n1SGUInaavean e (%) & BATAUGU

5.A.64 5.A.65 5.0.66 5.0.67 12 wiau*
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Asiivlnvossanny (%)

120
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= \World Real Estate
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finnwosdaya: A. Stotz Investment Research, LSEG
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5.A. 64 5.A.65 5.A.66 5.A.67 12 wiau*
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=——World Real Estate =~ = Asia ex Japan Real Estate
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UNCOVERED
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aurn lsonann (Kihe: duun) 5.a. 64 5.a. 65 5.A. 66 5.a. 67 5.A. 68 5.a. 67 #d.a. 68 d.1. 68 .. 68 5.A. 68
ldan 486 913 1,913 1,604 1,837 409 344 430 573 490
Funuwy (288) (520) (1,322) (1,058) (1,404) (274) (253) (326) (446) (378)
A lsadudu 197 394 591 546 433 135 91 103 127 112
Al ansenuuazusng (50) (86) (137) (188) (172) (65) (39) (37) (40) (56)
A lsannnnsaiinaeu 147 307 454 358 261 69 52 66 87 56
Tulfuazawa.du 0 0 12 7 8 2 1 3 1 3
A lsAounanidanazans 147 308 466 365 269 72 53 69 89 58
aonduny ) 0 (5) 9) (6) 2 @) 2) (2) @)
finlsrounni 147 307 461 357 263 70 51 68 87 57
mmQuls (35) (67) (94) (81) (66) (18) (12) 17) (18) (20)
A lsuaani 111 240 367 276 197 52 39 51 70 37
muumﬂ’w"limnmiamu - - - - - - - - - -
Wieuauiloy - - (3) (6) (6) 3) (2) 0 3) @)
A lsanndrusiiinausaiiios 111 240 364 269 191 49 38 50 67 36
M ls(@anu)annsnsuanasu/sunsiiey - - 2 (14) (5) (14) 0 1 (1 )
firlsans 111 240 365 256 186 36 37 51 66 32
oA lssiowu (Um) 0.35 0.75 1.1 0.80 0.58 0.11 0.12 0.16 0.21 0.10
Funuruduadumaimin (@ uwu) 320 320 320 320 320 320 320 320 320 320
JunaHNga (Fuun) 5.A. 64 5.Aa. 65 5.a. 66 5.A. 67 5.A. 68 5.a. 67 #.m. 68 1.8, 68 n.g. 68 5.a. 68
Aunswgsaun 265 1,636 2,491 2,069 2,214 2,069 2,078 2,124 2,175 2,214
wiladusu 76 153 744 516 573 516 488 584 566 573
AruvosifioRi 189 1,483 1,746 1,553 1,641 1,553 1,590 1,540 1,609 1,641
asiivule (%) 5.A. 64 5.Aa. 65 5.a. 66 5.A. 67 5.A. 68 5.a. 67 #.A. 68 1.8, 68 n.g. 68 5.a. 68
el 82.9 88.1 109.4 (16.1) 14.5 (28.1) (17.2) 16.2 39.9 19.9
A lsanmssuiineu 160.6 108.8 47.6 (21.2) (27.1) (34.8) (50.6) (27.0) (5.9) (19.8)
oA lssiou 177.8 115.8 52.1 (30.0) (27.2) (57.6) (53.2) (26.1) (7.0) (11.1)
Aunswgsin 83.1 516.4 52.2 (16.9) 7.0 (16.9) (19.2) (6.9) (5.3) 7.0
wiladusu 56.0 99.8 388.0 (30.7) 11.0 (30.7) (34.5) (18.0) (14.1) 11.0
AuvaafioRu 96.9 684.6 17.7 (11.1) 5.7 (11.1) (13.0) (1.9) (1.8) 57
snsarls (%) 5.A. 64 5.A. 65 5.A. 66 5.A. 67 5.A. 68 5.A. 67 #.A. 68 H.9. 68 n.g. 68 5.A. 68
SoA lstusiu 40.6 43.1 30.9 34.0 23.6 329 26.4 24.0 22.2 22.8
samA lsannnnssufineu 30.3 337 23.7 22.3 14.2 17.0 15.0 154 15.3 11.3
so lsans 22.9 26.3 19.1 15.9 10.1 8.8 10.9 11.9 115 6.5
sasrn lssloduvasidonu 78.1 28.7 22.8 15.8 11.9 9.1 9.7 13.3 17.0 8.0
samrn lssloduaiyu 139.7 145.1 739 34.7 18.6 23.1 18.4 21.9 25.0 10.8

finnwesdaya: A. Stotz Investment Research, LSEG
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Wilve 50 Susuaean s1edsnndoyaiisaanululasuna 4 1 2568 THAI STOCKS
Fundz:;:)e ntals Valuation (x) Momentum (% chg) Risk (x)

Rank Company RIC GICS sector L';';;a; lj\SI;K NPM  ROA PE PB Sales g Price (6m) NDE Beta (6m) raf:l:: SCE;(:
Thailand 6.6 2.3 18.1 1.9 (6.9) 11.1 0.8 1.0 - -
1 Floyd PCL FLOYDm.BK Industrials 15.3 16.1 6.7 10.5 7.2 0.9 284 4.3) (0.6) 0.6 5 -
2 Platinum Group PCL PLAT.BK Real Estate 93.6 1453 15.9 34 7.0 04 6.0 (15.6) 04 1.4 5 -
3 Itthirit Nice Corporation PCL ITTHImM.BK Industrials 10.0 10.3 4.0 5.7 113 0.8 6.5 (21.2) (0.4) 09 5 AA
4 Syntec Construction PCL SYNTEC.BK  Industrials 83.7 14.2 7.3 5.6 4.6 0.4 (1.3) (12.8) (0.4) 0.4 5 -
5 Samart Telcoms PCL SAMTEL.BK ~ Comm. Serv. 72.7 7.0 1.7 1.5 10.3 0.6 28.7 (21.8)  (0.1) 0.7 5 -
6 Primo Service Solutions PCL PRIm.BK Real Estate 40.0 20.3 10.2 8.8 6.8 0.8 14.5 (20.8) (0.2) 1.2 4 -
7 ARIP PCL ARIPm.BK Comm. Serv. 6.8 11.8 4.5 4.0 19.2 0.9 18.0 (6.0) (0.5 0.8 5 -
8 KT Medical Service Co Ltd KTMSm.BK  Health Care 15.7 7.9 6.3 5.6 11.6 0.9 17.9 (15.5) 0.0 0.3 4 5
9 Earth Tech Environment PCL ETC.BK Utilities 45.8 79.2 61.5 10.9 124 04 0.1 (5.7)  (0.3) 0.7 5 AA
10 Bangkok Aviation Fuel Services PCL BAFS.BK Industrials 164.8 53.7 5.8 1.0 29.7 1.2 5.0 (21.2) 2.3 14 5 -
11 Amata VN PCL AMATAV.BK Real Estate 66.7 8.7 9.4 34 38 04 (25.4) (15.1) 0.8 0.8 5 AAA
12 VL Enterprise PCL VLm.BK Energy 29.3 5.5 5.5 2.7 23.0 0.9 (32) (11.1) 0.2 0.5 3 -
13 Sun Vending Technology PCL SVT.BK Cons. Staples 28.0 13.2 32 49 10.0 0.7 5.0 (72) (0.1) 0.6 3 -
14 MFEC PCL MFEC.BK Info Tech 80.0 23.8 34 3.7 11.0 1.0 2.1 114 (0.2 0.2 5 AAA
15 SPVIPCL SPVIm.BK Cons. Disc. 329 62.8 1.2 7.8 6.3 17 224 198 (0.2) 1.5 4 -
16 Practical Solution PCL TPSm.BK Info Tech 429 11.6 8.8 10.9 10.0 2.0 (1.5) (24) (0.1) 0.3 4 5
17 DTC Enterprise PCL DTCENT.BK  Info Tech 35.8 17.8 14.2 5.5 11.8 0.7 (2.3) (64) (0.6) 0.8 4 -
18 WP Energy PCL WP.BK Energy 59.4 8.5 0.9 23 9.7 1.5 (8.0) 4.1) (0.2) 0.2 5 BBB
19 MBK PCL MBK.BK Real Estate 1,073.6  963.0 354 6.6 6.5 0.9 74 (1.1) 1.0 0.6 5 AAA
20 S&P Syndicate PCL SNP.BK Cons. Disc. 145.8 10.1 47 6.4 17.2 1.8 (8.1) 8.0) (0.1) 0.2 5 AAA
21 JD Food PCL JDF.BK Cons. Staples 375 183 11.6 9.8 14.1 15 11.5 21.0 (0.2) 0.7 4 -
22 Bound and Beyond PCL BEYOND.BK Cons. Disc. 76.8 26.3 (2.3) 0.0 nm 04 @4.7) 21.3 0.7 0.5 5 -
23 Saha Pathanapibul PCL SPC.BK Cons. Disc. 572.1 12.0 6.4 6.9 7.0 0.7 0.5 (34) (0.2 0.1 5 A
24 Chuwit Farm (2019) PCL CFARMm.BK Cons. Staples 16.0 74.9 4.5 1.3 41.1 0.7 3.1 47  (0.1) 04 4 -
25 Vintcom Technology PCL VCOMm.BK Info Tech 31.2 19.9 6.4 9.0 7.7 17 24.5 108 (0.4) 0.4 4 -

finnwesdaya: A. Stotz Investment Research, LSEG, SET, Thai Institute of Directors (IOD) 19 fiunAu 2569




UNCOVERED

Wilve 50 Susuaean s1edsnndoyaiisaanululasuna 4 1 2568 THAI STOCKS
Fundz:;:)e ntals Valuation (x) Momentum (% chg) Risk (x)

Rank Company RIC GICS sector L';';;a; lj\SI;K NPM  ROA PE PB Sales g Price (6m) NDE Beta (6m) raf:;: SCE;(:
Thailand 6.6 2.3 18.1 1.9 (6.9) 11.1 0.8 1.0 - -
26 Nonthavej Hospital PCL NTV.BK Health Care 115.4 131 11.7 8.9 134 1.3 (4.5) (6.4) (04) 0.3 4 -
27 Liﬁggif::ﬁ&”&Eng”‘eem‘g and TEAMGBK  Industrials 739 3065 8.1 61 17 16 337  (131) 00 14 5 AAA
28 BlueVenture Group PCL BVGm.BK Info Tech 234 8.4 10.6 6.7 11.8 1.0 14.7 9.7) (0.6) 0.9 4 -
29 Namyong Terminal PCL NYT.BK Industrials 158.9 264.8 34.5 9.3 8.2 14 6.2 40.8 0.5 0.4 5 AA
30 ND Rubber PCL NDRm.BK Cons. Disc. 20.4 3.9 2.2 1.7 28.7 0.7 2.1 125 (0.1) 0.9 4 -
31 Better World Green PCL BWG.BK Industrials 65.2 308.8 15.6 4.7 44 0.4 4.9 32.0 (0.1) 1.3 5 -
32 Thai President Foods PCL TFMAMA.BK Cons. Staples 1,924.1 19.2 134 73 16.7 1.7 (6.6) 4.1) (0.5 0.0 5 AAA
33 Sikarin PCL SKR.BK Health Care 442.8 422 12.4 7.8 18.8 1.8 0.2) (13.1)  (0.1) 0.2 5 A
34 K&K Superstore Southern PCL KKm.BK Cons. Staples 74 10.8 2.2 6.4 7.7 1.2 13.6 (16.8) 0.1 1.0 3 -
35 2S Metal PCL 2S.BK Materials 433 4.9 1.9 6.0 10.6 0.7 1.3 8.0) (0.1) 0.4 4 =
36 Readyplanet PCL READYmM.BK Comm. Serv. 11.7 6.0 26.4 13.6 3.1 1.6 2.9 3.3 (0.6) 0.0 4 -
37 PRTR Group PCL PRTR.BK Industrials 60.9 54.9 2.8 9.2 9.2 1.1 33 8.9 (0.3) 0.6 5 A
38 Index International Group PCL INDm.BK Industrials 125 51.7 6.6 71 5.4 0.8 384 (11.5)  (0.1) 0.5 5 -
39 AMA Marine PCL AMAmM.BK Industrials 63.5 36.9 7.9 5.2 8.7 0.7 (7.2) (8.3) 0.2 0.3 5 -
40 S & J International Enterprises PCL SNJ.BK Cons. Staples 165.9 5.5 6.5 6.2 12.2 1.1 11.4 15.3  (0.1) 0.1 5 AAA
41 Premier Technology PCL PT.BK Info Tech 102.8 63.5 7.3 10.3 12.8 43 (13.7) (1.7)  (0.3) 0.1 4 -
42 Chow Steel Industries PCL CHOWmM.BK Materials 30.2 15.5 3.1 2.0 25.0 0.5 (65.2) (9.0 0.1 1.6 5 -
43 Patrangsit Healthcare Group PCL PHG.BK Health Care 119.8 26.1 12.3 124 12.5 17 10.3 (11.0) (0.5) 0.3 3 -
44 Ubon Bio Ethanol PCL UBE.BK Energy 72.7 70.4 (2.2) (1.4) nm 04 (19.7) 13.2  (0.1) 0.8 5 AA
45 TKS Technologies PCL TKS.BK Industrials 98.4 58.7 19.5 6.3 8.0 0.9 (7.2) 2.5 0.1 0.6 5 AA
46 Thai Steel Cable PCL TSC.BK Cons. Disc. 115.8 20.0 13.8 16.3 10.3 2.3 (1.0 43 (04) 0.4 5 AA
47 President Bakery PCL PB.BK Cons. Staples 675.7 8.5 17.9 9.1 17.3 1.7 (5.9) (3.00 (0.5) 0.1 5 AAA
48 Roctec Global PCL ROCTEC.BK  Comm. Serv. 143.3 37.8 16.1 6.6 10.2 1.1 10.6 (27.8) (0.3) 1.3 5 -
49 Krungthai Car Rent and Lease PCL KCAR.BK Industrials 37.0 6.7 6.8 3.0 7.2 0.5 20.7 (17.6) 0.9 0.3 5 -
50 Mena Transport PCL MENA.BK Industrials 15.2 14.9 7.7 4.5 7.2 0.5 (1.4) (30.2) 0.2 1.0 3 -
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