Wulnein biduniwmsed Aty ST

wudhuuinniasuvadoulunanandnnswduiasavalnsuaznanandnvswgdiduiele viansinseiosnalumnenis
nnusEanunsng gasindlunsiieseiliinideduilasannmsdnassusnonnsmsileaed ludvusunalvauas
flianaassas vih [Wussvounadnuazvuanatmansuali l§sunsiesst

gariussnanonafulemalumsdumuismiinanissuiunud wsfsailssfiusininyarimsasdulusaia

wulnei hifiuvniesaf [Wisdasnalunsiessindunanaiigidd ldsunsiessiosnaunsnansil Tasld
ﬂ‘s:mum‘ssium‘sﬁmaﬁﬁ:umaq A. Stotz Investment Research innunmsuaaautounas (“FVMR Model”) wio
Uszfuulved ifdumiesediszanas 250 udsm vnlesina Isasnsunsssnuiduirdaudis Al #wmsu 50 s
Auansdnuasiinaulamuinaus@asnuudnasswos

Tonuszasdrn ilaliinamuldsudoyaidedniilunauazsedsanudoya davinnihiifuurasdayaiiosiu :oeu
wanildavinduiiofuanidududgmnsunmsisuiusn Wemidavnduiioudoyawiniu ldlddiaaurTwilu
Fuuzih lunsawmu idsubianunsasufavousionissniiunale 4 Aidaduannassuuunau (‘uniased”) i

umilasiaduiidavindulas A. Stotz Investment Research ("WAevinundies’) shunnsle’ FYMR Model was
ﬂ'ﬁsisﬁ’mmTuTaﬂﬂmmwﬂsvmws (Artificial Intelllgence) Tumsammu,avaLﬂswvﬁmama:nﬂLmawauameﬁmmsama
Lﬂﬁmmmmﬂﬂmaau,avuwﬁaﬂa Topiiion anuAadiu Uszunasns u,awuauammmmﬂs’mﬁ[uumLﬂmmmumm
ARLALLAZ/NFDNNHNDIVDINIRVNUNIAT AN N LA ) NQ@M']U‘VI’]L@T]JHL‘]JlLL’o]']‘UENﬂ'ﬁJJﬁT/ISBt[‘LLWiWFJﬁuMN
ﬂmmwmqmﬂuummswmmﬂma

Tusasedsdamnuuiasanusuiia uaznsiamsdoyafiddyiiniduldiiauhovesnoau

wanasn UncoveredThaiStocks.com tinaiaansiinaisn T


https://www.uncoveredthaistocks.com/p/e46
https://www.uncoveredthaistocks.com/p/e46
https://www.uncoveredthaistocks.com/p/e46

USHN ﬂja‘lmjms"l'%’um"’ waue ad nAam (o) (KCAR) susu 49

* UsEnaINInaunsaRuananmasniiunule ussdudibou

* aaun i lsey Tussiugenn Wodimmsiauduriussninam lsuas
AFEUARUAANNMTENIUNY

* owsuuiinuys:andnnsninesnamsiiulauasuanunulazdumnsng
e TuinausiiLbu

* Budsedovnsiisnsaun PE 7.2 wih uas PB 0.5 win Wolisufudiads
YaINANANANIT** Faoeiil PE 36.8 1in uaz PB 4.8 1vih anAwans
Fuiuaud 2568

* efodouBasuuisy: mnuansalunsithisumamuiomsidiule
AR wazMsryuisukuand WowsouiisuAuuddniiisimsied

WAEAUUSEN: Usv Asdlnoansisun uous 8a drie (o) Twusnsiah
FosnuusitzuzuIuASy ”ﬁuLLﬂaﬂﬂ’]adﬂﬂi‘l/l’l‘l.l‘i"’l,‘l/lﬂvl‘l/lEJ TnngsAad
ﬂ’iaumaumimﬂmmmumﬂumﬁmmwLszhmuuwm‘[umia ﬂ'ajq"lmu o0 ls
T (Ialosh 999) Sﬁu“ﬂuﬁfﬁﬂamumi‘umﬂ

S18ASATIFOUNTARLEONAUDDY A. Stotz

Dayanku:

UREY ATMBAISISUY Wous

aa AR (W)
siau: KCAR

57A1 (um): 4.90
garaain: US$37m
warndoany: US$7k
SET ESG rating: -

CGR rating: 5

naunan: Industrials
nausaa: Transportation
Waorusslnai:

17% Chantarasereekul
(Vipaporn)

15% Chantarasereekul
(Pithep)

16% Free float

s8let & mnuasaluAsvind s

UNCOVERED
THAI STOCKS

(v w) KCAR (%)
10.0 Aanuduviusnu SET . 120
8.0 } 100
- 80
6.0 -
+ 60
40 A
- 40
20 - L 20
iA.66 B5A.66 nu.67 Hu68 e 69
Auan a1 sunau 2564 2565 2566 2567 2568*
ension lasioru (x) 9.2 11.5 94 10.7 7.2
M lsundisiowu (um) 0.9 0.7 0.8 0.4 0.7
msiiulavasrn lssionu (%) 22 (19.0) 52 (50.1) 759
TAsiayarUydsionu (x) 0.9 0.9 0.8 04 0.5
yarvaydsiou (un) 9.0 9.3 9.5 9.7 10.1
Samwanaunnusioni (%) 10.3 8.0 8.2 4.0 6.8
SenouunuRuiuna (%) 5.1 5.8 5.1 4.6 6.7

(FTFTEV
8 -
6 2
N 10
4 1 7 8
2 > < 2
Llii T T T T T T T
u% ug ; (g !% YE é' g
IS 2 g o aé 7 - S
e 7 [ = & L z =
= E z g £ £
= « ] P
% -

finnwesdaya: A. Stotz Investment Research, company data, LSEG, Settrade, SET, Thai Institute of Directors (IOD).
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v

Jadpnugw (F) yar* (V)

(%) 5.A. 64 5.A. 65 5.A. 66 5.a. 67 5.A.68 (x) 5.A. 64 5.A. 65 5.A. 66 5.A. 67 5.A. 68
sam lsanassinifiuenu 15.8 14.0 15.5 11.1 169  sanstesls 1.0 0.9 0.9 0.5 0.5
s lsavs 10.6 8.3 9.1 47 6.8 s lssionu 9.2 11.5 9.4 10.7 7.2
SOMATNYUDDIRUNINE 383 393 36.7 34.6 437  sesloyarnvtydsioRis 0.9 0.9 0.8 04 0.5
Sn5An lestoAunsweu 4.1 32 34 1.6 3.0  Wasensdulawosrinlssiaiu 42 nm 1.8 nm 0.1
sa lssleduwssrifowu 10.3 8.0 8.2 4.0 6.8 yarAaMssian lsefiuanu 14.7 15.3 15.0 18.1 11.7

Tumusu (M)

(%) 5.A.64 5.A.65 5.A.66 s5.Aa.67 5.A.68 (x) 5.A. 64 5.A.65 5.A.66 5.a. 67 5.A. 68
Assiuleassls 0.9 4.2 (5.1) (3.8) 21.1  deduman Inmang 0.6 0.5 0.6 0.7 0.6
msiivlavasr lsundsia 22 (19.0) 52 (50.1) 759  wilausionu 13 1.1 1.3 1.3 0.9
WASNISHTIAT lFanAAITEITRL (bps) (178.2) 154.8 (439.9) 138.3 1311 anwanansaluwansgszaonids 26.2 26.8 24.7 19.7 233

6 o 3isiau 1 15ou 3 a. 1a. 51 31 11 6 o 3 hou
AsasnLUawoIsIAN (17.6) (9.8) (14.6) (8.1) (2.0) wsh 0.5 0.2 0.5 0.3 0.1

ﬁmmm‘ﬁa;ﬂa: A. Stotz Investment Research, LSEG.
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aurn lsonann (Kihe: duun) 5.a. 64 5.a. 65 5.A. 66 5.a. 67 5.A. 68 5.a. 67 #d.a. 68 d.1. 68 .. 68 5.A. 68
ldan 2,131 2,221 2,106 2,027 2,447 521 662 646 606 533
Funuwy (1,715) (1,792) (1,665) (1,688) (2,032) (436) (537) (534) (507) (454)
A lsadudu 416 429 441 339 415 85 125 112 929 79
A Tdsensuazudms (80) (119) (114) (114) (109) (22) (35) (30) (18) (27)
A lsannnnsaiinaeu 336 310 327 225 306 63 20 82 81 53
Tulfuazawa.du 0 0 0 3 2 0 1 1 1 0
A lsAounanidanazans 336 310 327 229 308 63 20 83 82 53
aonduny (81) (78) (84) (105) (95) (27) (25) (24) (24) (22)
finlsrounni 255 232 243 124 213 36 65 59 58 31
mmQuls (29) (49) (50) (28) (44) 9) (14) (13) 9) 7
A lsuaani 226 183 193 926 169 27 51 45 49 24
muumﬂ’w"limnmiamu - - - - - - - - - -
Whouauiios = = = = . = = = = 5
A lsanndrusiiinausaiiios 226 183 193 96 169 27 51 45 49 24
M ls(@anu)annsnsuanasu/sunsiiey - - - - - - - - - -
firlsans 226 183 193 96 169 27 51 45 49 24
oA lssiowu (Um) 0.90 0.73 0.77 0.38 0.68 0.11 0.20 0.18 0.20 0.10
Funuruduadumaimin (@ uwu) 250 250 250 250 250 250 250 250 250 250
JunaHNga (Fuun) 5.A. 64 5.Aa. 65 5.a. 66 5.A. 67 5.A. 68 5.a. 67 #.m. 68 1.8, 68 n.g. 68 5.a. 68
Aunswgsaun 5,703 5,596 5,882 5,837 5,251 5,837 5,653 5,674 5,475 5,251
wiladusu 3,447 3,267 3,500 3,408 2,734 3,408 3,175 3,179 2,981 2,734
AruvosifioRi 2,257 2,329 2,381 2,429 2,518 2,429 2,478 2,495 2,494 2,518
asiivule (%) 5.A. 64 5.Aa. 65 5.a. 66 5.A. 67 5.A. 68 5.a. 67 #.A. 68 1.8, 68 n.g. 68 5.a. 68
el 0.9 4.2 (5.1) (3.8) 20.7 9.8 38.5 25.0 18.4 24
A lsanmssuiineu 23.0 (7.6) 5.4 (31.0) 35.7 4.1 102.5 447 323 (16.2)
oA lssiou 2.2 (19.0) 52 (50.1) 75.9 (6.6) 233.1 79.2 70.2 (10.3)
Aunswgsin 53 (1.9) 5.1 (0.8) (10.0) (0.8) (3.6) (3.7) (7.1) (10.0)
wiladusu 4.8 (5.2) 7.1 (2.6) (19.8) (2.6) (8.5) 9.1) (14.7) (19.8)
duwaviionRu 6.1 32 2.3 2.0 3.7 2.0 34 4.2 3.8 3.7
snsarls (%) 5.A. 64 5.A. 65 5.A. 66 5.A. 67 5.A. 68 5.A. 67 #.A. 68 H.9. 68 n.g. 68 5.A. 68
SoA lstusiu 19.5 19.3 20.9 16.7 17.0 16.3 18.9 17.4 16.3 14.8
samA lsannnnssufineu 15.8 14.0 15.5 111 12.5 12.1 13.5 12.7 13.4 9.9
samrnlsauns 10.6 8.3 9.1 47 6.9 5.1 7.7 7.0 8.1 4.5
sasrn lssloduvasidonu 10.3 8.0 8.2 4.0 6.8 44 83 73 7.8 3.8
samrn lssloduaiyu 59 49 5.0 3.2 47 34 5.3 4.9 54 3.3

finnwesdaya: A. Stotz Investment Research, LSEG
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Fundz:;:)e ntals Valuation (x) Momentum (% chg) Risk (x)

Rank Company RIC GICS sector L';';;a; lj\SI;K NPM  ROA PE PB Sales g Price (6m) NDE Beta (6m) raf:l:: SCE;(:
Thailand 6.6 2.3 18.1 1.9 (6.9) 11.1 0.8 1.0 - -
1 Floyd PCL FLOYDm.BK Industrials 15.3 16.1 6.7 10.5 7.2 0.9 284 4.3) (0.6) 0.6 5 -
2 Platinum Group PCL PLAT.BK Real Estate 93.6 1453 15.9 34 7.0 04 6.0 (15.6) 04 1.4 5 -
3 Itthirit Nice Corporation PCL ITTHImM.BK Industrials 10.0 10.3 4.0 5.7 113 0.8 6.5 (21.2) (0.4) 09 5 AA
4 Syntec Construction PCL SYNTEC.BK  Industrials 83.7 14.2 7.3 5.6 4.6 0.4 (1.3) (12.8) (0.4) 0.4 5 -
5 Samart Telcoms PCL SAMTEL.BK ~ Comm. Serv. 72.7 7.0 1.7 1.5 10.3 0.6 28.7 (21.8)  (0.1) 0.7 5 -
6 Primo Service Solutions PCL PRIm.BK Real Estate 40.0 20.3 10.2 8.8 6.8 0.8 14.5 (20.8) (0.2) 1.2 4 -
7 ARIP PCL ARIPm.BK Comm. Serv. 6.8 11.8 4.5 4.0 19.2 0.9 18.0 (6.0) (0.5 0.8 5 -
8 KT Medical Service Co Ltd KTMSm.BK  Health Care 15.7 7.9 6.3 5.6 11.6 0.9 17.9 (15.5) 0.0 0.3 4 5
9 Earth Tech Environment PCL ETC.BK Utilities 45.8 79.2 61.5 10.9 124 04 0.1 (5.7)  (0.3) 0.7 5 AA
10 Bangkok Aviation Fuel Services PCL BAFS.BK Industrials 164.8 53.7 5.8 1.0 29.7 1.2 5.0 (21.2) 2.3 14 5 -
11 Amata VN PCL AMATAV.BK Real Estate 66.7 8.7 9.4 34 38 04 (25.4) (15.1) 0.8 0.8 5 AAA
12 VL Enterprise PCL VLm.BK Energy 29.3 5.5 5.5 2.7 23.0 0.9 (32) (11.1) 0.2 0.5 3 -
13 Sun Vending Technology PCL SVT.BK Cons. Staples 28.0 13.2 32 49 10.0 0.7 5.0 (72) (0.1) 0.6 3 -
14 MFEC PCL MFEC.BK Info Tech 80.0 23.8 34 3.7 11.0 1.0 2.1 114 (0.2 0.2 5 AAA
15 SPVIPCL SPVIm.BK Cons. Disc. 329 62.8 1.2 7.8 6.3 17 224 198 (0.2) 1.5 4 -
16 Practical Solution PCL TPSm.BK Info Tech 429 11.6 8.8 10.9 10.0 2.0 (1.5) (24) (0.1) 0.3 4 5
17 DTC Enterprise PCL DTCENT.BK  Info Tech 35.8 17.8 14.2 5.5 11.8 0.7 (2.3) (64) (0.6) 0.8 4 -
18 WP Energy PCL WP.BK Energy 59.4 8.5 0.9 23 9.7 1.5 (8.0) 4.1) (0.2) 0.2 5 BBB
19 MBK PCL MBK.BK Real Estate 1,073.6  963.0 354 6.6 6.5 0.9 74 (1.1) 1.0 0.6 5 AAA
20 S&P Syndicate PCL SNP.BK Cons. Disc. 145.8 10.1 47 6.4 17.2 1.8 (8.1) 8.0) (0.1) 0.2 5 AAA
21 JD Food PCL JDF.BK Cons. Staples 375 183 11.6 9.8 14.1 15 11.5 21.0 (0.2) 0.7 4 -
22 Bound and Beyond PCL BEYOND.BK Cons. Disc. 76.8 26.3 (2.3) 0.0 nm 04 @4.7) 21.3 0.7 0.5 5 -
23 Saha Pathanapibul PCL SPC.BK Cons. Disc. 572.1 12.0 6.4 6.9 7.0 0.7 0.5 (34) (0.2 0.1 5 A
24 Chuwit Farm (2019) PCL CFARMm.BK Cons. Staples 16.0 74.9 4.5 1.3 41.1 0.7 3.1 47  (0.1) 04 4 -
25 Vintcom Technology PCL VCOMm.BK Info Tech 31.2 19.9 6.4 9.0 7.7 17 24.5 108 (0.4) 0.4 4 -

finnwesdaya: A. Stotz Investment Research, LSEG, SET, Thai Institute of Directors (IOD) 19 fiunAu 2569
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Wilve 50 Susuaean s1edsnndoyaiisaanululasuna 4 1 2568 THAI STOCKS
Fundz:;:)e ntals Valuation (x) Momentum (% chg) Risk (x)

Rank Company RIC GICS sector L';';;a; lj\SI;K NPM  ROA PE PB Sales g Price (6m) NDE Beta (6m) raf:;: SCE;(:
Thailand 6.6 2.3 18.1 1.9 (6.9) 11.1 0.8 1.0 - -
26 Nonthavej Hospital PCL NTV.BK Health Care 115.4 131 11.7 8.9 134 1.3 (4.5) (6.4) (04) 0.3 4 -
27 Liﬁggif::ﬁ&”&Eng”‘eem‘g and TEAMGBK  Industrials 739 3065 8.1 61 17 16 337  (131) 00 14 5 AAA
28 BlueVenture Group PCL BVGm.BK Info Tech 234 8.4 10.6 6.7 11.8 1.0 14.7 9.7) (0.6) 0.9 4 -
29 Namyong Terminal PCL NYT.BK Industrials 158.9 264.8 34.5 9.3 8.2 14 6.2 40.8 0.5 0.4 5 AA
30 ND Rubber PCL NDRm.BK Cons. Disc. 20.4 3.9 2.2 1.7 28.7 0.7 2.1 125 (0.1) 0.9 4 -
31 Better World Green PCL BWG.BK Industrials 65.2 308.8 15.6 4.7 44 0.4 4.9 32.0 (0.1) 1.3 5 -
32 Thai President Foods PCL TFMAMA.BK Cons. Staples 1,924.1 19.2 134 73 16.7 1.7 (6.6) 4.1) (0.5 0.0 5 AAA
33 Sikarin PCL SKR.BK Health Care 442.8 422 12.4 7.8 18.8 1.8 0.2) (13.1)  (0.1) 0.2 5 A
34 K&K Superstore Southern PCL KKm.BK Cons. Staples 74 10.8 2.2 6.4 7.7 1.2 13.6 (16.8) 0.1 1.0 3 -
35 2S Metal PCL 2S.BK Materials 433 4.9 1.9 6.0 10.6 0.7 1.3 8.0) (0.1) 0.4 4 =
36 Readyplanet PCL READYmM.BK Comm. Serv. 11.7 6.0 26.4 13.6 3.1 1.6 2.9 3.3 (0.6) 0.0 4 -
37 PRTR Group PCL PRTR.BK Industrials 60.9 54.9 2.8 9.2 9.2 1.1 33 8.9 (0.3) 0.6 5 A
38 Index International Group PCL INDm.BK Industrials 125 51.7 6.6 71 5.4 0.8 384 (11.5)  (0.1) 0.5 5 -
39 AMA Marine PCL AMAmM.BK Industrials 63.5 36.9 7.9 5.2 8.7 0.7 (7.2) (8.3) 0.2 0.3 5 -
40 S & J International Enterprises PCL SNJ.BK Cons. Staples 165.9 5.5 6.5 6.2 12.2 1.1 11.4 15.3  (0.1) 0.1 5 AAA
41 Premier Technology PCL PT.BK Info Tech 102.8 63.5 7.3 10.3 12.8 43 (13.7) (1.7)  (0.3) 0.1 4 -
42 Chow Steel Industries PCL CHOWmM.BK Materials 30.2 15.5 3.1 2.0 25.0 0.5 (65.2) (9.0 0.1 1.6 5 -
43 Patrangsit Healthcare Group PCL PHG.BK Health Care 119.8 26.1 12.3 124 12.5 17 10.3 (11.0) (0.5) 0.3 3 -
44 Ubon Bio Ethanol PCL UBE.BK Energy 72.7 70.4 (2.2) (1.4) nm 04 (19.7) 13.2  (0.1) 0.8 5 AA
45 TKS Technologies PCL TKS.BK Industrials 98.4 58.7 19.5 6.3 8.0 0.9 (7.2) 2.5 0.1 0.6 5 AA
46 Thai Steel Cable PCL TSC.BK Cons. Disc. 115.8 20.0 13.8 16.3 10.3 2.3 (1.0 43 (04) 0.4 5 AA
47 President Bakery PCL PB.BK Cons. Staples 675.7 8.5 17.9 9.1 17.3 1.7 (5.9) (3.00 (0.5) 0.1 5 AAA
48 Roctec Global PCL ROCTEC.BK  Comm. Serv. 143.3 37.8 16.1 6.6 10.2 1.1 10.6 (27.8) (0.3) 1.3 5 -
49 Krungthai Car Rent and Lease PCL KCAR.BK Industrials 37.0 6.7 6.8 3.0 7.2 0.5 20.7 (17.6) 0.9 0.3 5 -
50 Mena Transport PCL MENA.BK Industrials 15.2 14.9 7.7 4.5 7.2 0.5 (1.4) (30.2) 0.2 1.0 3 -
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