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finnwesdaya: A. Stotz Investment Research, company data, LSEG, Settrade, SET, Thai Institute of Directors (IOD).
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finnwesdaya: A. Stotz Investment Research, LSEG.
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TSC: mslwmszinanmnswgdmunulfne FVMR (Jaaunugu, T

yAAN, TNUEN, uazANuEss) ag A. Stotz

v

Jadpnugw (F) yar* (V)

(%) nY.65 Nno.66 AY.67 .68 12iGou* () n.g. 65 n.y.66 A.w. 67 n.g. 68 12 150u*
sam lsanassinifiuenu 8.1 9.6 9.8 12.8 227  sensiemald 13 13 14 1.5 1.5

s lsavs 79 9.6 11.0 13.8 13.8  sansiarn lssiou 16.4 14.0 133 10.8 10.3

SOMATNYUDDIRUNINE 112.6 124.6 119.1 114.1 118.1  sesloyarsydsioiis 2.2 24 2.5 2.5 2.3

Sn5An lestoAunsweu 8.9 11.9 13.1 15.7 163  Wdsenmsisiulawssrii lestonu nm 04 2.2 0.6 05

sa lssleduwssrifowu 133 17.9 19.1 223 227  yaehAamssio lssnifiuanu 14.1 12.3 12.6 10.3 8.8

Tumusu (M)

(%) n.Y.65 nwo.66 no .67 nw.68 121Hau* () n.g. 65 n.y. 66 n.9. 67 n.g. 68 12 15ou*
Assiuleassls 1.9 9.9 (7.7) (6.2) (0.5) dmsEd uanmnaany 1.8 2.0 2.2 24 2.8
mitﬁﬂmmaqmvliﬂﬂéﬁsiaﬁu (12.0) 33.6 6.0 17.3 22.8 Mﬁﬁuﬁiawu (0.3) (0.3) (0.3) (0.4) (0.4)
WASNISHTIAT lFanAAITEITRL (bps) (101.2) 141.9 23.7 300.5 3233  eneasnsalumatiszeandy 342.8 709.8 3,119 6,086 9,940

6 o 3isiau 1 15ou 3 a. 1a. 51 31 11 6 o 3 hou
AsasnLUawoIsIAN 4.3 (5.3) (0.7) (1.4) 0.7 weh 0.2 0.3 0.3 04 0.3

ﬁmmm‘ﬁa;ﬂa: A. Stotz Investment Research, LSEG.
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WisuiisuRunanouisusiu 2 deoyTu
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aunuldaiiaBausiAnis
\AsnAunsiadudusssiulan

Profitable Growth

65 66 67 68 PTM
2131222

Profitability Growth
65 66 67 68 PTM 65 66 67 68 PTM
21 2(1)11(1 2| 7(3]5]|3
Asset efficiency Expense control Revenue growth Expense direction
65 66 67 68 PTM 65 66 67 68 PTM 65 66 67 68 PTM 65 66 67 68 PTM
2 12122 313(3]41}2 3] 6| 3| 8| 6 4| 7| 4| 4| 3

Wianisuduussnlunaududmiuiflasaunadn 540 518913180

ﬁuwaqﬁaga: A. Stotz Investment Research. nanawis: 1 nanpéi Sudugean waz 10 nanuda 5uﬁ1.|ﬁi"1ﬁm. SLTauva‘uadT.Jmamﬁwﬁdmﬂﬁagaﬁmmtwi 191 2560
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WORLDCLASS
BENCHMARKING

IMENT

TSC: mswdsuiisuidasnasgiusssiulan

2565 2566 2567 2568 12 .ihau*

NuanInsalunsvina lsuasmsidiule WwisuAuussviunauaudWuillos suau 540 mavilan (1 = dfias)

TSC: dns1AN 19nadunsnesIu (%) uazdueu TSC: AsuInaavnA1'lsaariu (%) uazdueu
A.el. 65 A.El. 66 n.el. 67 n.tl. 68 12 wiau* A.el. 65 A.el. 66 n.el. 67 n.el. 68 12 wiau*
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finnwosdaya: A. Stotz Investment Research, LSEG
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TSC: 30151A15UNUADIAUNINEFIN (%) LazduL TSC: a1 A 1ssnbd (%) warduau
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finnwosdaya: A. Stotz Investment Research, LSEG
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finnwosdaya: A. Stotz Investment Research, LSEG

n.t. 68

12 \@au*

= Asia ex Japan Cons. Disc.

mMaasuulaswasdnsai lsans

] o o a YY)
TSC: msilasundavaavdnsiAnlsans (%) uazdueu

A.el. 65 A.el. 66 n.el. 67 n.el. 68 12 wiau*
LTI
2
3 3
4 5 1 2
5
6
7 (1)
8
9
wel

e dvuuaswassamrnlsavdiinsmumaiiiulavasrh lssioru (%)
600 A
500 A
400 +
300 H

100 A /N\ 31.2 23.7

100) 1 (40.2) (37)

w N

o o

ce
L1

n.8. 65 n.4. 66 n.e. 67 ne. 68 12 1haut
TSC = World Cons. Disc. = Asia ex Japan Cons. Disc.

19 fiunan 2569

nuNume) © * dayariiuniwsunsituwes 12 idouiiniuun



TSC: S USSR\

UNCOVERED
THAI STOCKS

aurn lsonann (Kihe: duun) n.g. 64 n.g. 65 n.8. 66 n.g. 67 n.g. 68 5.a. 67 #d.a. 68 d.1. 68 .. 68 5.A. 68
ldan 2,595 2,644 2,907 2,683 2,517 589 644 671 613 619
Funuwy (2,124) (2,244) (2,382) (2,145) (1,947) (464) (504) (512) (467) (485)
A lsadudu 471 401 525 539 570 125 140 159 146 134
A Tdsensuazudms (233) (185) (247) (276) (248) (53) 47 (55) (64) (52)
A lsannnnsaiinaeu 237 215 278 263 322 72 93 104 82 82
Tulfuazawa.du 3 2 - 31 35 - - 2 5 0
A lsAounanidanazans 240 217 278 294 357 72 93 106 87 82
aonidyany (2) ) (M 0 0 0 0 0 0 0
finlsrounni 239 216 277 294 357 72 92 106 87 82
mmQuls (2) (7) (5) 4 0 - 4 - 4) @)
A lsuaani 237 209 272 289 357 72 96 106 83 81
muumﬂ’w"limnmiamu - - - - - - - - - -
Whouauiios = = = = . = = = = 5
A lsanndrusiiinausaiiios 237 209 272 289 357 72 96 106 83 81
M ls(@anu)annsnsuanasu/sunsiiey - - 6 6 (11) 2 1 (12) ) (3)
firlsans 237 209 279 295 346 74 97 94 81 79
oA lssiowu (Um) 0.91 0.80 1.1 1.1 13 0.29 0.37 0.36 0.31 0.30
Funuruduadumaimin (@ uwu) 260 260 260 260 260 260 260 260 260 260
JunaHNga (Fuun) n.g. 64 n.g. 65 n.g. 66 n.g. 67 n.g. 68 5.a. 67 #.m. 68 1.8, 68 n.g. 68 5.a. 68
Aunswgsaun 2,320 2,378 2,289 2,215 2,199 2,169 2,101 2,138 2,199 2,217
wiladusu 729 832 730 676 624 555 598 645 624 564
AruvosifioRi 1,591 1,546 1,559 1,539 1,574 1,614 1,503 1,493 1,574 1,653
asiivule (%) n.g. 64 n.g. 65 n.g. 66 n.g. 67 n.g. 68 5.a. 67 #.A. 68 1.8, 68 n.g. 68 5.a. 68
el 28.2 1.9 9.9 (7.7) (6.2) (15.9) (9.8) 7.3 4.7) 5.0
A lsanassufineu 179.9 (9.4) 29.1 (5.4) 22.6 (16.2) 5.8 25.5 120.2 13.5
oA lssiou 187.9 (12.0) 33.6 6.0 17.3 (11.4) 9.2 12.1 1094 5.7
Aunswesu 6.5 2.5 (3.7) (3.2) (0.8) (5.2) (3.1 1.7 (0.8) 2.2
wiladusu 20.6 14.2 (12.3) (7.4) (7.6) (13.9) (7.3) 7.8 (7.6) 1.6
AruvogrfioRi 1.1 (2.9) 0.9 (1.3) 2.3 (1.8) (1.4) (0.7) 2.3 24
snsarls (%) n.g. 64 n.g. 65 n.g. 66 n.g. 67 n.g. 68 5.A. 67 #.A. 68 H.9. 68 n.g. 68 5.A. 68
S lstusi 18.1 15.1 18.0 20.1 22.7 21.3 21.7 23.7 23.9 21.7
samA lsannnnssufineu 9.1 8.1 9.6 9.8 12.8 12.3 14.4 15.5 13.3 13.3
so lsans 9.1 7.9 9.6 11.0 13.8 12.6 15.1 14.0 13.2 12.7
sasrn lssloduvasidonu 15.0 13.3 17.9 19.1 22.3 18.9 24.9 25.1 21.2 19.5
samrn lssloduaiyu 20.7 18.5 24.4 24.6 32.7 28.2 35.1 40.0 31.2 323

finnwesdaya: A. Stotz Investment Research, LSEG
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Fundz:;:)e ntals Valuation (x) Momentum (% chg) Risk (x)

Rank Company RIC GICS sector L';';;a; lj\SI;K NPM  ROA PE PB Sales g Price (6m) NDE Beta (6m) raf:l:: SCE;(:
Thailand 6.6 2.3 18.1 1.9 (6.9) 11.1 0.8 1.0 - -
1 Floyd PCL FLOYDm.BK Industrials 15.3 16.1 6.7 10.5 7.2 0.9 284 4.3) (0.6) 0.6 5 -
2 Platinum Group PCL PLAT.BK Real Estate 93.6 1453 15.9 34 7.0 04 6.0 (15.6) 04 1.4 5 -
3 Itthirit Nice Corporation PCL ITTHImM.BK Industrials 10.0 10.3 4.0 5.7 113 0.8 6.5 (21.2) (0.4) 09 5 AA
4 Syntec Construction PCL SYNTEC.BK  Industrials 83.7 14.2 7.3 5.6 4.6 0.4 (1.3) (12.8) (0.4) 0.4 5 -
5 Samart Telcoms PCL SAMTEL.BK ~ Comm. Serv. 72.7 7.0 1.7 1.5 10.3 0.6 28.7 (21.8)  (0.1) 0.7 5 -
6 Primo Service Solutions PCL PRIm.BK Real Estate 40.0 20.3 10.2 8.8 6.8 0.8 14.5 (20.8) (0.2) 1.2 4 -
7 ARIP PCL ARIPm.BK Comm. Serv. 6.8 11.8 4.5 4.0 19.2 0.9 18.0 (6.0) (0.5 0.8 5 -
8 KT Medical Service Co Ltd KTMSm.BK  Health Care 15.7 7.9 6.3 5.6 11.6 0.9 17.9 (15.5) 0.0 0.3 4 5
9 Earth Tech Environment PCL ETC.BK Utilities 45.8 79.2 61.5 10.9 124 04 0.1 (5.7)  (0.3) 0.7 5 AA
10 Bangkok Aviation Fuel Services PCL BAFS.BK Industrials 164.8 53.7 5.8 1.0 29.7 1.2 5.0 (21.2) 2.3 14 5 -
11 Amata VN PCL AMATAV.BK Real Estate 66.7 8.7 9.4 34 38 04 (25.4) (15.1) 0.8 0.8 5 AAA
12 VL Enterprise PCL VLm.BK Energy 29.3 5.5 5.5 2.7 23.0 0.9 (32) (11.1) 0.2 0.5 3 -
13 Sun Vending Technology PCL SVT.BK Cons. Staples 28.0 13.2 32 49 10.0 0.7 5.0 (72) (0.1) 0.6 3 -
14 MFEC PCL MFEC.BK Info Tech 80.0 23.8 34 3.7 11.0 1.0 2.1 114 (0.2 0.2 5 AAA
15 SPVIPCL SPVIm.BK Cons. Disc. 329 62.8 1.2 7.8 6.3 17 224 198 (0.2) 1.5 4 -
16 Practical Solution PCL TPSm.BK Info Tech 429 11.6 8.8 10.9 10.0 2.0 (1.5) (24) (0.1) 0.3 4 5
17 DTC Enterprise PCL DTCENT.BK  Info Tech 35.8 17.8 14.2 5.5 11.8 0.7 (2.3) (64) (0.6) 0.8 4 -
18 WP Energy PCL WP.BK Energy 59.4 8.5 0.9 23 9.7 1.5 (8.0) 4.1) (0.2) 0.2 5 BBB
19 MBK PCL MBK.BK Real Estate 1,073.6  963.0 354 6.6 6.5 0.9 74 (1.1) 1.0 0.6 5 AAA
20 S&P Syndicate PCL SNP.BK Cons. Disc. 145.8 10.1 47 6.4 17.2 1.8 (8.1) 8.0) (0.1) 0.2 5 AAA
21 JD Food PCL JDF.BK Cons. Staples 375 183 11.6 9.8 14.1 15 11.5 21.0 (0.2) 0.7 4 -
22 Bound and Beyond PCL BEYOND.BK Cons. Disc. 76.8 26.3 (2.3) 0.0 nm 04 @4.7) 21.3 0.7 0.5 5 -
23 Saha Pathanapibul PCL SPC.BK Cons. Disc. 572.1 12.0 6.4 6.9 7.0 0.7 0.5 (34) (0.2 0.1 5 A
24 Chuwit Farm (2019) PCL CFARMm.BK Cons. Staples 16.0 74.9 4.5 1.3 41.1 0.7 3.1 47  (0.1) 04 4 -
25 Vintcom Technology PCL VCOMm.BK Info Tech 31.2 19.9 6.4 9.0 7.7 17 24.5 108 (0.4) 0.4 4 -

finnwesdaya: A. Stotz Investment Research, LSEG, SET, Thai Institute of Directors (IOD) 19 fiunAu 2569
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Wilve 50 Susuaean s1edsnndoyaiisaanululasuna 4 1 2568 THAI STOCKS
Fundz:;:)e ntals Valuation (x) Momentum (% chg) Risk (x)

Rank Company RIC GICS sector L';';;a; lj\SI;K NPM  ROA PE PB Sales g Price (6m) NDE Beta (6m) raf:;: SCE;(:
Thailand 6.6 2.3 18.1 1.9 (6.9) 11.1 0.8 1.0 - -
26 Nonthavej Hospital PCL NTV.BK Health Care 115.4 131 11.7 8.9 134 1.3 (4.5) (6.4) (04) 0.3 4 -
27 Liﬁggif::ﬁ&”&Eng”‘eem‘g and TEAMGBK  Industrials 739 3065 8.1 61 17 16 337  (131) 00 14 5 AAA
28 BlueVenture Group PCL BVGm.BK Info Tech 234 8.4 10.6 6.7 11.8 1.0 14.7 9.7) (0.6) 0.9 4 -
29 Namyong Terminal PCL NYT.BK Industrials 158.9 264.8 34.5 9.3 8.2 14 6.2 40.8 0.5 0.4 5 AA
30 ND Rubber PCL NDRm.BK Cons. Disc. 20.4 3.9 2.2 1.7 28.7 0.7 2.1 125 (0.1) 0.9 4 -
31 Better World Green PCL BWG.BK Industrials 65.2 308.8 15.6 4.7 44 0.4 4.9 32.0 (0.1) 1.3 5 -
32 Thai President Foods PCL TFMAMA.BK Cons. Staples 1,924.1 19.2 134 73 16.7 1.7 (6.6) 4.1) (0.5 0.0 5 AAA
33 Sikarin PCL SKR.BK Health Care 442.8 422 12.4 7.8 18.8 1.8 0.2) (13.1)  (0.1) 0.2 5 A
34 K&K Superstore Southern PCL KKm.BK Cons. Staples 74 10.8 2.2 6.4 7.7 1.2 13.6 (16.8) 0.1 1.0 3 -
35 2S Metal PCL 2S.BK Materials 433 4.9 1.9 6.0 10.6 0.7 1.3 8.0) (0.1) 0.4 4 =
36 Readyplanet PCL READYmM.BK Comm. Serv. 11.7 6.0 26.4 13.6 3.1 1.6 2.9 3.3 (0.6) 0.0 4 -
37 PRTR Group PCL PRTR.BK Industrials 60.9 54.9 2.8 9.2 9.2 1.1 33 8.9 (0.3) 0.6 5 A
38 Index International Group PCL INDm.BK Industrials 125 51.7 6.6 71 5.4 0.8 384 (11.5)  (0.1) 0.5 5 -
39 AMA Marine PCL AMAmM.BK Industrials 63.5 36.9 7.9 5.2 8.7 0.7 (7.2) (8.3) 0.2 0.3 5 -
40 S & J International Enterprises PCL SNJ.BK Cons. Staples 165.9 5.5 6.5 6.2 12.2 1.1 11.4 15.3  (0.1) 0.1 5 AAA
41 Premier Technology PCL PT.BK Info Tech 102.8 63.5 7.3 10.3 12.8 43 (13.7) (1.7)  (0.3) 0.1 4 -
42 Chow Steel Industries PCL CHOWmM.BK Materials 30.2 15.5 3.1 2.0 25.0 0.5 (65.2) (9.0 0.1 1.6 5 -
43 Patrangsit Healthcare Group PCL PHG.BK Health Care 119.8 26.1 12.3 124 12.5 17 10.3 (11.0) (0.5) 0.3 3 -
44 Ubon Bio Ethanol PCL UBE.BK Energy 72.7 70.4 (2.2) (1.4) nm 04 (19.7) 13.2  (0.1) 0.8 5 AA
45 TKS Technologies PCL TKS.BK Industrials 98.4 58.7 19.5 6.3 8.0 0.9 (7.2) 2.5 0.1 0.6 5 AA
46 Thai Steel Cable PCL TSC.BK Cons. Disc. 115.8 20.0 13.8 16.3 10.3 2.3 (1.0 43 (04) 0.4 5 AA
47 President Bakery PCL PB.BK Cons. Staples 675.7 8.5 17.9 9.1 17.3 1.7 (5.9) (3.00 (0.5) 0.1 5 AAA
48 Roctec Global PCL ROCTEC.BK  Comm. Serv. 143.3 37.8 16.1 6.6 10.2 1.1 10.6 (27.8) (0.3) 1.3 5 -
49 Krungthai Car Rent and Lease PCL KCAR.BK Industrials 37.0 6.7 6.8 3.0 7.2 0.5 20.7 (17.6) 0.9 0.3 5 -
50 Mena Transport PCL MENA.BK Industrials 15.2 14.9 7.7 4.5 7.2 0.5 (1.4) (30.2) 0.2 1.0 3 -
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