Wulnein biduniwmsed Aty ST

wudhunnnfiasvadoulunanandnnsnduiilsavalnsuaznanandnvsngdiduialo ananmsiinsisioinalumanis
nnusEnanunsne gasindlunsiieseilsinideduilasannmsdnassusnonnsmsileasd lludvusunalvaiuas
flianaassas vih [Wussvounadnuazvuanatmansuali l§sunsiesst

gariussnanonafulemalumsdumuismiinanissuiunud wsfsailssfiusininyarimsasdulusaia

wulnei hifiuvnims o [9isdasnalunsiemsindunanaiigidd ldsunsiessiosnaunsnanoil Taold
ﬂ‘s:mum‘ssium‘sﬁmaﬁﬁ:umaq A. Stotz Investment Research innunmsuaaautounas (“FVMR Model”) wio
Uszfuulved dfdumiesediszanas 250 udsm unlesina Isaswsunss s uiduirdaudis Al #wmsu 50 usun
Auansdnuasiinaulamuinaus@asnuudnasswos

anUszasdfo waliiinawuldsudoyardedniiilunasuazsredeanudona devinnihifuunasdoyaidossiu sonu
wanildavinduiiafuanidududgmnsunmsiduiusn Wemidavnduiiaudoyawiniu Tl lddiaaurTwTlu
Fuuzih lunsawmu fidsulianunsasuiaveusonissniiunsle § Aidaduannmssuuunau (‘uniased”) i

umilasiaduiidavindulas A. Stotz Investment Research ("WAevinundiesi’) shunnsle’ FYMR Model was
ms‘[ﬁmm‘T,uTaUﬂmmWUsvmws (Artificial Intelllgence Tumsammuammwmmuammmawauamsﬁa'nwsam'i
Lﬂmmmmﬂﬂmaqu,avmwﬁaﬂa Topiiionn amnuAadiu Ussnasns LLaJuauamﬂmmﬂsﬁﬂ;ﬁuumLm'smmﬂumm
ARLALLAZ/NIDNNNDIVDINIRVNUNIAT AN N LA ) mmmumLﬂ'ﬂmLﬂutmma\mﬁuﬁmsﬁumwvﬁumq
ﬂfyfmmmﬂuumm‘swmmﬂma

Tusasedsdamnuuiasanusuiia uaznsiamsdoyafiddyiiniduldiiauhovesnoau

iy UncoveredThaiStocks.com tiNaisansiinat iy -


https://www.uncoveredthaistocks.com/p/e46
https://www.uncoveredthaistocks.com/p/e46
https://www.uncoveredthaistocks.com/p/e46

aQa o/

Vs 1T lusii nwaosa loadsd 31de (uriww) (CHOW)

Q/ Q/

UnU 42

* fawsouWisuysrAns mMwasineg s Ansiiulnvossonu s LAzAUNSNE
ey Tulnauwidiion

* anusanalunsusnTeasiuandibuy

* paun e 5oy Tussdugannn Wolimseanuduriusszninei lsuas
AFUARUAAININNTENLTRUN

* ﬁum’\mﬂamwamﬁmu PE 25.0 1w uaz PB 0.5 win iaisudu
mmaﬂmaaﬂammﬂmu"* sﬁqaw PE 15.7 wih uaz PB 0.6 wih anAKan1s
sniuaul 2568

* qfodpuBaduunisy; aunsnasunsaluananmMseiinaulasn
BATSHIAN IsTUGUELNIL WoWspuIiBuAUUEENTAIIE IR
WeAUUSEN: UsEY T lusil nurasa leaded adn (uvinow) Duussu
Taaﬁqﬁamu‘[uqsﬁawﬁmmﬁﬂ Tﬂiqmiwa”qqmﬁuuﬁuu L WA

wasofine uazun Tulwuuus InodssAandndo 1wnT afia uwuunalRess T

Bumasa uazAudu uay Taads

1UANTATIRFUNTAMADNALDDY A. Stotz

doyaru:

usn T lusi uiaesa Tea
Fad FAe (W)
sau: CHOW
@A (uw): 1.22
ygarnain: US$30m
warndoans: US$15k
SET ESG rating: -
CGR rating: 5
nauvdn: Materials
nausas: Materials
Waousulnai:
54% Jiratomsiri (Anavin)
5% Wai ( Koo Man)
13% Free float

UNCOVERED
THAI STOCKS

(u ) CHOW (%)
40 - Aanuduviusnu SET . 160
35 1 L 140
3.0 - 120
25 1 - 100
2.0 - - 80
1.5 4 L 60
1.0 1 L 40
05 - - 20
A 66 5A.66 nu.67 #2268 A 69
Auan a1 sunau 2564 2565 2566 2567 2568*
ension lesiaru (x) nm nm nm 8.6 25.0
ﬁﬁ‘fliﬂﬂﬁﬁiaﬁ:u (uwm) 0.2) (0.5) (0.01) 0.2 0.05
msiiulavasrn lssionu (%) nm nm (60.0) (63.8) (60.5)
siasiayarUydsianu (x) 4.2 15 0.7 0.5 0.5
yarvaydsiou (un) 0.9 2.1 2.5 2.6 2.7
Somwanauunusonu (%) (13.6) 847 222 72 2.8

dncouunuRuiuna (%) -

s8let & mnuausalunsvinAan s

(FTFTEV
8 A
6 -
10 10
4 - ° 8
2 {1 B B
‘Lﬂl T T T T T = T T %
u% ug ; rg— !% %G é' T
IS 2 g o aé 7 - S
[ ga = i~ © o r
o -~ i L @ = = =
&= € g Z i = &€
= « ] P
[ i~
o

(WudAuum) ) ] _ (%)
4.0 - Tulf =—snmAlsans (Fwuwn) - 100
30 -4

- 50
2.0 -
1.0 - " =
§ ; - - ' (50)

5A.64 5aA.65 5MA.66 5A.67/ 65.A 68

finnwesdaya: A. Stotz Investment Research, company data, LSEG, Settrade, SET, Thai Institute of Directors (IOD).
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finnwesdaya: A. Stotz Investment Research, LSEG.
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CHOW: msimszdinannswgdmauuifea FVMR (Jaaunugu, T

yaA", UGN, wazAnudess) wag A. Stotz

v

Jadpnugw (F) yar* (V)

(%) 5.A. 64 5.A. 65 5.A. 66 5.a. 67 5.A.68 (x) 5.A. 64 5.A. 65 5.A. 66 5.A. 67 5.A. 68
Samrn lsananssiiuenn (6.9) (11.9) 3.3 4.2 129  swnsionule 9.7 19 04 0.3 0.8
S5 lsavs (34.3) 80.8 12.1 4.2 31 sensiern lssiaviu nm nm nm 8.6 25.0
SOMATRYUDDIBUNTNE 3.0 17.3 83.7 101.2 372  sansieyardydsioni 4.2 1.5 0.7 0.5 0.5
Sorn lssioAunsweain (1.0 14.0 10.1 4.2 20  Wosensdulavosriilssiaiu nm nm nm nm nm
sam lssaaduwsarifoiu (13.6) 84.7 22.2 7.2 28  yarAamssion lsedfiuanu na na 19.2 10.8 474

Tumusu (M)

(%) 5.A.64 5.A.65 5.A.66 s5.Aa.67 5.A.68 (x) 5.A. 64 5.A.65 5.A.66 5.a. 67 5.A. 68
Assiuleassls (43.2) 313.3 166.6 45 (65.2) dmmE uanmnAaDY 0.9 0.9 1.5 1.3 13
madulnwasr lsundsiowu nm nm (60.0)  (63.8) (60.5) wilausionu 5.1 14 0.2 0.1 0.1
WAENISHTIAT lFanAATEIRY (bps) (507.2) 1,523 914 (175.6) (515.4) AuaRsalAstszaonidy 4.6 1.8 3.9 9.9 23.2

6 1o 3isiau 1 15ou 3 a. 1a. 51 31 11 6 Hou 3 6o
ASsWapnuUaIwadIA (9.0) 8.0 (6.9) (5.4) (1.6)  wsh 1.1 1.7 1.3 1.6 0.3

ﬁmmm‘ﬁa;ﬂa: A. Stotz Investment Research, LSEG.
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finnwosdaya: A. Stotz Investment Research, LSEG
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aurn lsonann (Kihe: d1uun) 5.a. 64 5.a. 65 5.A. 66 5.a. 67 5.A. 68 5.a. 67 #d.a. 68 d.2. 68 .1, 68 5.A. 68
elleisn 306 1,264 3,369 3,522 1,226 712 614 125 176 310
Funuwy (160) (1,121) (3,120) (3,353) (1,073) (645) (584) (117) (164) (207)
A lsadudu 146 143 249 169 153 67 29 8 12 103
Al ansenuuazusng (167) (294) (138) 21 (123) (57) (12) (27) (25) (59)
A lsannnnsaiinaeu (21) (151) 111 148 30 10 17 (19) (12) 44
Tulfuazawa.du 3 49 13 19 23 5 5 7 7 3
A lsAounanidanazans (18) (102) 123 167 53 15 22 (11) (5) 47
aonduny (169) (102) (79) (29) (22) (8) (8) (6) (5) (3)
A lsrAounni (187) (204) 44 138 32 7 14 17) (10) 44
mduls 4 11 (15) 2 3 2 0 (2) 0 5
A lsuaani (184) (192) 29 140 34 9 14 (19) (10) 49
duutsr lsanmsamu 0 0 @) 2 10 1 4 2 2 2
Wieuauiloy 11 (155) (52) (13) 3) 2 0 @) ) (1
i lsanngrudniinausiaiitos (173) (348) (24) 128 41 12 18 (18) (10) 51
M ls(@anu)annsnsuanasu/sunsiiey 68 1,369 433 20 17 14 (15) 7 8 17
firlsans (105) 1,021 408 148 58 26 3 (11) (2) 68
oA lssiowu (Um) (0.13) 1.3 0.51 0.18 0.07 0.03 0.004 (0.01) (0.002) 0.08
Funuruduadumaimin (Fuwu) 800 800 800 800 800 800 800 800 800 800
JunaoLLa (uun) 5.a. 64 5.A. 65 5.A. 66 5.a. 67 5.A. 68 5.a. 67 #d.m. 68 d.z. 68 n.g). 68 5.A. 68
Aunswgsin 9,899 4,671 3,383 3,579 3,014 3,579 3,440 3,239 3,004 3,014
wildusu 9,083 2,735 1,138 1,238 646 1,238 1,073 891 675 646
AruvosifioRi 816 1,936 2,245 2,340 2,367 2,340 2,368 2,348 2,329 2,367
asiivule (%) 5.A. 64 5.Aa. 65 5.a. 66 5.A. 67 5.A. 68 5.a. 67 H.A. 68 1.8, 68 n.g. 68 5.A. 68
el (43.2) 313.3 166.6 45 (65.2) (24.1) (51.9) (87.9) (64.4) (56.4)
A lsanassufineu nm nm nm 336 (79.7) (91.6) (82.4) (150.8) (180.3) 336.5
oA lssiou nm nm (60.0) (63.8) (60.5) (77.9) (95.9) (131.6) (126.5) 165.4
Aunswesiu (2.9) (52.8) (27.6) 5.8 (15.8) 5.8 9.7) (14.3) (17.2) (15.8)
wiladusu (2.0) (69.9) (58.4) 8.8 (47.8) 8.8 (27.3) (37.5) (47.0) (47.8)
Aot iR (11.4) 137.3 15.9 43 1.1 43 14 (0.3) (1.0) 1.1
snsrnls (%) 5.A. 64 5.A. 65 5.A. 66 5.A. 67 5.A. 68 5.A. 67 #.A. 68 H.0. 68 n.g). 68 5.A. 68
S lstus 47.8 11.3 74 4.8 12.5 94 4.8 6.8 6.9 33.2
snmA lsannnnssfineu (6.9) (11.9) 3.3 4.2 2.4 14 2.8 (14.8) (7.0) 141
so lsans (34.3) 80.8 12.1 42 4.8 3.6 0.5 (9.0) (1.0) 21.9
s lasieauvosrifionu (13.6) 84.7 22.2 7.2 2.8 49 0.6 2.1 (0.3) 12.9
s lasioRuaimu (0.5) (3.5) 3.3 6.8 1.6 2.0 34 3.7) (2.6) 9.6

finnwesdaya: A. Stotz Investment Research, LSEG
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Fundz:;:)e ntals Valuation (x) Momentum (% chg) Risk (x)

Rank Company RIC GICS sector L';';;a; lj\SI;K NPM  ROA PE PB Sales g Price (6m) NDE Beta (6m) raf:l:: SCE;(:
Thailand 6.6 2.3 18.1 1.9 (6.9) 11.1 0.8 1.0 - -
1 Floyd PCL FLOYDm.BK Industrials 15.3 16.1 6.7 10.5 7.2 0.9 284 4.3) (0.6) 0.6 5 -
2 Platinum Group PCL PLAT.BK Real Estate 93.6 1453 15.9 34 7.0 04 6.0 (15.6) 04 1.4 5 -
3 Itthirit Nice Corporation PCL ITTHIm.BK  Industrials 10.0 103 4.0 5.7 113 0.8 6.5 (21.2)  (0.4) 0.9 5 AA
4 Syntec Construction PCL SYNTEC.BK  Industrials 83.7 14.2 7.3 5.6 4.6 0.4 (1.3) (12.8) (0.4) 0.4 5 -
5 Samart Telcoms PCL SAMTEL.BK ~ Comm. Serv. 72.7 7.0 1.7 1.5 10.3 0.6 28.7 (21.8)  (0.1) 0.7 5 -
6 Primo Service Solutions PCL PRIm.BK Real Estate 40.0 20.3 10.2 8.8 6.8 0.8 14.5 (20.8) (0.2) 1.2 4 -
7 ARIP PCL ARIPm.BK Comm. Serv. 6.8 11.8 45 4.0 19.2 0.9 18.0 (6.0) (0.5 0.8 5 -
8 KT Medical Service Co Ltd KTMSm.BK  Health Care 15.7 7.9 6.3 5.6 11.6 0.9 17.9 (15.5) 0.0 0.3 4 5
9 Earth Tech Environment PCL ETC.BK Utilities 45.8 79.2 61.5 10.9 124 04 0.1 (5.7)  (0.3) 0.7 5 AA
10 Bangkok Aviation Fuel Services PCL BAFS.BK Industrials 164.8 53.7 5.8 1.0 29.7 1.2 5.0 (21.2) 2.3 14 5 =
11 Amata VN PCL AMATAV.BK Real Estate 66.7 8.7 9.4 34 38 04 (25.4) (15.1) 0.8 0.8 5 AAA
12 VL Enterprise PCL VLm.BK Energy 29.3 5.5 5.5 2.7 23.0 0.9 (32) (11.1) 0.2 0.5 3 -
13 Sun Vending Technology PCL SVT.BK Cons. Staples 28.0 13.2 3.2 49 10.0 0.7 5.0 (7.2) (0.1) 0.6 3 -
14 MFEC PCL MFEC.BK Info Tech 80.0 23.8 34 3.7 11.0 1.0 2.1 114 (0.2 0.2 5 AAA
15 SPVIPCL SPVIm.BK Cons. Disc. 329 62.8 1.2 7.8 6.3 17 224 198 (0.2) 1.5 4 -
16 Practical Solution PCL TPSm.BK Info Tech 429 11.6 8.8 10.9 10.0 2.0 (1.5) (24) (0.1) 0.3 4 5
17 DTC Enterprise PCL DTCENT.BK  Info Tech 35.8 17.8 14.2 5.5 11.8 0.7 (2.3) (64) (0.6) 0.8 4 -
18 WP Energy PCL WP.BK Energy 59.4 8.5 0.9 23 9.7 1.5 (8.0) 4.1) (0.2) 0.2 5 BBB
19 MBK PCL MBK.BK Real Estate 1,073.6  963.0 354 6.6 6.5 0.9 74 (1.1 1.0 0.6 5 AAA
20 S&P Syndicate PCL SNP.BK Cons. Disc. 145.8 10.1 47 6.4 17.2 1.8 (8.1) 8.0) (0.1) 0.2 5 AAA
21 JD Food PCL JDF.BK Cons. Staples 375 183 11.6 9.8 14.1 15 11.5 21.0 (0.2) 0.7 4 -
22 Bound and Beyond PCL BEYOND.BK Cons. Disc. 76.8 26.3 (2.3) 0.0 nm 04 @4.7) 21.3 0.7 0.5 5 -
23 Saha Pathanapibul PCL SPC.BK Cons. Disc. 572.1 12.0 6.4 6.9 7.0 0.7 0.5 (34) (0.2 0.1 5 A
24 Chuwit Farm (2019) PCL CFARMm.BK Cons. Staples 16.0 74.9 45 1.3 41.1 0.7 3.1 47  (0.1) 04 4 -
25 Vintcom Technology PCL VCOMm.BK Info Tech 31.2 19.9 6.4 9.0 7.7 17 24.5 108 (0.4) 0.4 4 -

fisnvasdoya: A. Stotz Investment Research, LSEG, SET, Thai Institute of Directors (I0D) 19 furAn 2569
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Wilve 50 susugean sredsanndoyaiisieanululasuna 4 U 2568 THAI STOCKS
Fundz:;:)e ntals Valuation (x) Momentum (% chg) Risk (x)

Rank Company RIC GICS sector L';';;a; lj\SI;K NPM  ROA PE PB Sales g Price (6m) NDE Beta (6m) raf:;: SCE;(:
Thailand 6.6 2.3 18.1 1.9 (6.9) 11.1 0.8 1.0 - -
26 Nonthavej Hospital PCL NTV.BK Health Care 115.4 131 11.7 8.9 134 1.3 (4.5) (6.4) (04) 0.3 4 -
27 Liﬁggif::ﬁ&”&Engi”eering and TEAMGBK  Industrials 739 3065 8.1 61 17 16 337  (131) 00 14 5 AAA
28 BlueVenture Group PCL BVGm.BK Info Tech 234 8.4 10.6 6.7 11.8 1.0 14.7 9.7) (0.6) 0.9 4 -
29 Namyong Terminal PCL NYT.BK Industrials 158.9 264.8 34.5 9.3 8.2 14 6.2 40.8 0.5 0.4 5 AA
30 ND Rubber PCL NDRm.BK Cons. Disc. 20.4 3.9 2.2 1.7 28.7 0.7 2.1 125 (0.1) 0.9 4 -
31 Better World Green PCL BWG.BK Industrials 65.2 308.8 15.6 4.7 44 0.4 4.9 32.0 (0.1) 1.3 5 -
32 Thai President Foods PCL TFMAMA.BK Cons. Staples 1,924.1 19.2 134 73 16.7 1.7 (6.6) 4.1) (0.5 0.0 5 AAA
33 Sikarin PCL SKR.BK Health Care 442.8 42.2 12.4 7.8 18.8 1.8 0.2) (13.1)  (0.1) 0.2 5 A
34 K&K Superstore Southern PCL KKm.BK Cons. Staples 74 10.8 2.2 6.4 7.7 1.2 13.6 (16.8) 0.1 1.0 3 -
35 2S Metal PCL 2S.BK Materials 433 4.9 1.9 6.0 10.6 0.7 1.3 8.0) (0.1) 0.4 4 =
36 Readyplanet PCL READYm.BK  Comm. Serv. 11.7 6.0 26.4 13.6 3.1 1.6 29 33 (0.6) 0.0 4 -
37 PRTR Group PCL PRTR.BK Industrials 60.9 54.9 2.8 9.2 9.2 1.1 33 8.9 (0.3) 0.6 5 A
38 Index International Group PCL INDm.BK Industrials 125 51.7 6.6 71 5.4 0.8 384 (11.5)  (0.1) 0.5 5 -
39 AMA Marine PCL AMAmM.BK Industrials 63.5 36.9 7.9 5.2 8.7 0.7 (7.2) (8.3) 0.2 0.3 5 -
40 S & J International Enterprises PCL SNJ.BK Cons. Staples 165.9 5.5 6.5 6.2 12.2 1.1 114 153  (0.1) 0.1 5 AAA
41 Premier Technology PCL PT.BK Info Tech 102.8 63.5 7.3 10.3 12.8 43 (13.7) (1.7)  (0.3) 0.1 4 -
42 Chow Steel Industries PCL CHOWmM.BK Materials 30.2 15.5 3.1 2.0 25.0 0.5 (65.2) (9.0 0.1 1.6 5 -
43 Patrangsit Healthcare Group PCL PHG.BK Health Care 119.8 26.1 12.3 124 12.5 17 10.3 (11.0) (0.5) 0.3 3 -
44 Ubon Bio Ethanol PCL UBE.BK Energy 72.7 70.4 (2.2) (1.4) nm 04 (19.7) 132 (0.1) 0.8 5 AA
45 TKS Technologies PCL TKS.BK Industrials 98.4 58.7 19.5 6.3 8.0 0.9 (7.2) 2.5 0.1 0.6 5 AA
46 Thai Steel Cable PCL TSC.BK Cons. Disc. 115.8 20.0 13.8 16.3 10.3 23 (1.0 43 (04 0.4 5 AA
47 President Bakery PCL PB.BK Cons. Staples 675.7 8.5 17.9 9.1 17.3 1.7 (5.9) (3.00 (0.5) 0.1 5 AAA
48 Roctec Global PCL ROCTEC.BK  Comm. Serv. 143.3 37.8 16.1 6.6 10.2 1.1 10.6 (27.8) (0.3) 1.3 5 -
49 Krungthai Car Rent and Lease PCL KCAR.BK Industrials 37.0 6.7 6.8 3.0 7.2 0.5 20.7 (17.6) 0.9 0.3 5 -
50 Mena Transport PCL MENA.BK Industrials 15.2 14.9 7.7 4.5 7.2 0.5 (1.4) (30.2) 0.2 1.0 3 -

fisnvasdoya: A. Stotz Investment Research, LSEG, SET, Thai Institute of Directors (I0D) 19 furAn 2569
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