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shaiu: S&J

s1a (uw): 35.75
yaraane: US$166m
yardoune: US$6k

SET ESG rating: AAA

CGR rating: 5
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finnwesdaya: A. Stotz Investment Research, company data, LSEG, Settrade, SET, Thai Institute of Directors (IOD).
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A. Stotz Stock Picking Checklist ug LY
1. msidivle — wAnsusiiazananssuannInsessuMaiulas et 10% dulvldsoiloaBunemssy w B
2. anuelaiiu — nagmsmsutstuasesan i lsduduiiasldosnadeiu w B
3. aatnn — AaunwA 156 unsi il IdssAananfiounidnnsioliiiag w B
4. Yszansnw — TuszzpmisoavnoidulaiinnAunswe w B
5. 29a5RUaAR — WAsRUAANUEDUAoUT s Taurfinaudoindiian w B
6. nszuaRuan — nsruakuananmsaiiunuduuinedainane w B
7. dagawRunu - vsdniidesndumsithsiunuioaivauunmsidivle w B
8. s1an Lsiuwa — yarmanzan nandssuidsnaunsnniiuly w B
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finnwesdaya: A. Stotz Investment Research, LSEG.
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S&J: mMsseinanmswgenuuuIAea FVMR (JaQanugiu, T

yaAN, UGN, wazAnudess) wag A. Stotz

v

Jadpnugw (F) yar* (V)

(%) 5.A. 64 5.A. 65 5.A. 66 5.a. 67 5.A.68 (x) 5.A. 64 5.A. 65 5.A. 66 5.A. 67 5.A. 68
sam lsanassinifiuenu 7.2 9.3 11.3 8.9 294  sensiemald 0.9 0.9 1.2 0.8 0.8
s lsavs 7.6 8.5 10.5 77 6.5 s lssionu 13.0 11.1 11.5 10.8 12.2
SOMATRYUDDIBUNTNE 88.4 96.5 103.5 89.7 955 sansieyardydsioni 1.1 1.2 1.7 1.0 1.1
s lssaAunswean 6.7 8.2 10.9 6.9 6.2  Wdsenmadiulnvosriilssionu 0.4 0.3 0.3 nm nm
sam lssaaduwsarifoiu 9.4 11.5 15.3 9.7 9.0 yarAaMssian lsefiunu 13.2 9.5 9.7 8.8 10.9

Tumusu (M)

(%) 5.A.64 5.A.65 5.A.66 s5.Aa.67 5.A.68 (x) 5.A. 64 5.A.65 5.A.66 5.a. 67 5.A. 68
Assiuleassls 13.7 215 14.6 (9.5) 11.8  damauanmnaasy 2.6 2.7 3.3 3.3 3.3
madulnwasr lsundsiowu 353 35.1 422  (33.6) (7.1)  wilAusionu (0.1) 0.1) (0.2) (0.2) (0.1)
WAENISHTIAT lFanAATEIRY (bps) 2136 195.1  (233.8) (140.4) (149.1) AuaRsalAstszaonidy 170.7 193.6 1314 114.3 115.1

6 1o 3isiau 1 15ou 3 a. 1a. 51 31 11 6 Hou 3 6o
ASsWapnuUaIwadIA 15.3 19.2 5.1 (1.4) - weh 0.2 0.0 0.1 0.1 (0.1)

ﬁmmm‘ﬁa;ﬂa: A. Stotz Investment Research, LSEG.
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ananatiszdy 4 ugas Wailsouiisuny
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aunuldaiiaBpusiinis
\AsnAunsInduduszulan

Profitable Growth

64 65 66 67 PTM
514|132 4

Profitability Growth
64 65 66 67 PTM 64 65 66 67 PTM
514|324 514|337
Asset efficiency Expense control Revenue growth Expense direction
64 65 66 67 PTM 64 65 66 67 PTM 64 65 66 67 PTM 64 65 66 67 PTM
6|6 |5|5]|5 5(14|4)|3]| 4 - 41 2 3| 3 4( 4| 4| 3| 8

WianiisuduusEnlungududrdduzuianat 270 shavlan

finnwasdiaya: A. Stotz Investment Research. wanuime: 1 manudfs sSudugean uaz 10 vansds sudushan. doyausstlanandiedsnndoyaiiiuauns
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WORLDCLASS

S&J: msissuisuBannnsgiuszeiulan BENCHMARKING

2564 2565 2566 2567  12.hau*

70 mwvhlan (1 = dfian)

SNJ: dnan A lsaadunsnesiu (%) uazdaueu SNJ: A1stuTaaavA1 lsnalu (%) uazdueu
5.0.64 5.0.65 5.0.66 5.A.67 12 iau* 5.0.64 5.0.65 5.A.66 5.0.67 12 iau*
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SNJ  =——World Cons. Staples == Asia exJapan Cons. Staples SNJ =——World Cons. Staples = Asia ex Japan Cons. Staples

finnwosdaya: A. Stotz Investment Research, LSEG
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anNaunsalunsving s SENcHMARE

2564 2565 2566 2567  12.hau*

mMsAnsusumMuaINsalumsvind s WsuAvusElunguauddubu 3wnu 270 swilan (1 = Gige)

Uszandannlunslgaunsweg Sms1A lsaud

SNJ: n51N1UNUADIIUNSNEFIN (%) uazdueu SNJ: aas1A'158nb (%) wardueu
5.0. 64 5.M.65 5.0. 66 5.0.67 12 iiau* 5.0.64 5.A. 65 5.0.66 5.0.67 12 \iau*
waey LEleI
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e we
SHTMNUIUAUNINETTIN(%) o lsans (%)
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SNJ  ——World Cons. Staples ——Asia ex Japan Cons. Staples SNJ =——World Cons. Staples = Asia ex Japan Cons. Staples

finnwosdaya: A. Stotz Investment Research, LSEG
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SEAR

2564 2565 2566 2567  12.hau*

AsIiulnUosnYNY

SNJ: ANSIHUTaARYUAN AN (%) & HazdUGL
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LEIEId
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SNJ =——World Cons. Staples =—Asia ex Japan Cons. Staples

finnwosdaya: A. Stotz Investment Research, LSEG
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SNJ =——World Cons. Staples =Asia ex Japan Cons. Staples

20 fiunau 2569

nuNume) © * dayariinuniwsunwsituwes 12 idouiiniuun



S&J: yuMsku

UNCOVERED
THAI STOCKS

aurn lsonann (Kihe: §1uun) 5.a. 64 5.a. 65 5.A. 66 5.a. 67 5.A. 68 5.a. 67 d.a. 68 d.2. 68 .1, 68 5.A. 68
elleisn 4,906 5,960 6,830 6,182 6,887 1,465 1,562 1,803 1,674 1,848
Funuwy (3,453) (4,204) (4,802) (4,297) (4,868) (1,039) (1,066) (1,250) (1,187) (1,365)
A lsadudu 1,453 1,755 2,028 1,885 2,019 426 496 552 487 483
Al ansenuuazusng (1,101 (1,200) (1,258) (1,333) (1,500) (187) (338) (361) (381) (418)
A lsannnnsaiinaeu 352 556 770 552 519 239 159 191 106 65
Tulfuazawa.du 20 20 29 36 40 6 4 23 6 6
A lsAounanidanazans 373 576 799 588 559 245 163 214 112 71
aonduny (5) (6) (10) (10) (8) 2 (2) ) (2) )
A lsrAounni 367 570 789 578 551 243 161 212 110 69
mduls (59) (101) (151) 97) (81) (38) (34) (35) (19) 7
A lsuaani 308 469 638 482 470 205 127 178 91 76
duutsr lsanmsamu 70 64 102 43 49 (5) 29 13 3 4
Wieuauiloy (26) (36) (46) (48) 81 9) (35) (32) a1 (3)
A lsanndrusiiinausaiiios 352 497 694 476 439 191 122 159 83 77
M ls(@anu)annsnsuanasu/sunsiiey 21 7 23 0 3 22 9 ) 4) 1
firlsans 373 504 717 476 442 213 131 155 79 78
oA lssiowu (Um) 2.5 34 4.8 3.2 2.9 14 0.87 1.0 0.52 0.52
Funuruduadumaimin (Fuwu) 150 150 150 150 150 150 150 150 150 150
JunaoLLa (uun) 5.a. 64 5.A. 65 5.A. 66 5.a. 67 5.A. 68 5.a. 67 #d.m. 68 d.z. 68 n.g). 68 5.A. 68
Aunswen 5,979 6,377 6,820 6,956 7,584 6,956 7,051 6,973 7,542 7,584
wildusu 1,343 1,437 1,531 1,563 1,673 1,563 1,588 1,609 1,702 1,673
Auvasfions 4,637 4,940 5,289 5,393 5911 5,393 5,464 5,364 5,840 5911
asiivule (%) 5.A. 64 5.Aa. 65 5.a. 66 5.A. 67 5.A. 68 5.a. 67 H.A. 68 1.8, 68 n.g. 68 5.A. 68
el 13.7 215 14.6 (9.5) 114 0.5 10.8 49 5.4 26.1
A lsanassufineu 45.0 57.6 38.6 (28.3) 6.1) 178.6 28.9 101.3 11.0 (72.9)
oA lssiou 353 35.1 422 (33.6) (7.1 67.2 2.8 77.1 62.4 (63.4)
Aunswgain 16.9 6.7 6.9 2.0 9.0 2.0 2.9 1.6 11.6 9.0
wiladusu 30.8 7.0 6.5 2.1 7.0 2.1 12.0 (4.6) 10.1 7.0
Auvasfions 134 6.6 7.1 2.0 9.6 2.0 0.5 36 12.1 9.6
snsrnls (%) 5.A. 64 5.A. 65 5.A. 66 5.A. 67 5.A. 68 5.A. 67 #.A. 68 H.0. 68 n.g. 68 5.A. 68
S lstus 29.6 29.5 29.7 30.5 29.3 29.1 31.8 30.6 29.1 26.1
snmA lsannnnssfineu 7.2 9.3 113 8.9 7.5 16.3 10.2 10.6 6.3 3.5
samrnlsauns 7.6 8.5 10.5 7.7 6.4 14.5 8.4 8.6 47 4.2
sasrn lssloduvasidonu 94 11.5 15.3 9.7 8.9 17.6 10.6 12.6 6.4 6.3
samrn lssloduayu 11.2 17.1 229 15.5 11.9 25.7 154 17.8 8.7 6.1

finnwesdaya: A. Stotz Investment Research, LSEG
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Fundz:;:)e ntals Valuation (x) Momentum (% chg) Risk (x)

Rank Company RIC GICS sector L';';;a; lj\SI;K NPM  ROA PE PB Sales g Price (6m) NDE Beta (6m) raf:l:: SCE;(:
Thailand 6.6 2.3 18.1 1.9 (6.9) 11.1 0.8 1.0 - -
1 Floyd PCL FLOYDm.BK Industrials 15.3 16.1 6.7 10.5 7.2 0.9 284 4.3) (0.6) 0.6 5 -
2 Platinum Group PCL PLAT.BK Real Estate 93.6 1453 15.9 34 7.0 04 6.0 (15.6) 04 1.4 5 -
3 Itthirit Nice Corporation PCL ITTHIm.BK  Industrials 10.0 103 4.0 5.7 113 0.8 6.5 (21.2)  (0.4) 0.9 5 AA
4 Syntec Construction PCL SYNTEC.BK  Industrials 83.7 14.2 7.3 5.6 4.6 0.4 (1.3) (12.8) (0.4) 0.4 5 -
5 Samart Telcoms PCL SAMTEL.BK ~ Comm. Serv. 72.7 7.0 1.7 1.5 10.3 0.6 28.7 (21.8)  (0.1) 0.7 5 -
6 Primo Service Solutions PCL PRIm.BK Real Estate 40.0 20.3 10.2 8.8 6.8 0.8 14.5 (20.8) (0.2) 1.2 4 -
7 ARIP PCL ARIPm.BK Comm. Serv. 6.8 11.8 45 4.0 19.2 0.9 18.0 (6.0) (0.5 0.8 5 -
8 KT Medical Service Co Ltd KTMSm.BK  Health Care 15.7 7.9 6.3 5.6 11.6 0.9 17.9 (15.5) 0.0 0.3 4 5
9 Earth Tech Environment PCL ETC.BK Utilities 45.8 79.2 61.5 10.9 124 04 0.1 (5.7)  (0.3) 0.7 5 AA
10 Bangkok Aviation Fuel Services PCL BAFS.BK Industrials 164.8 53.7 5.8 1.0 29.7 1.2 5.0 (21.2) 2.3 14 5 =
11 Amata VN PCL AMATAV.BK Real Estate 66.7 8.7 9.4 34 38 04 (25.4) (15.1) 0.8 0.8 5 AAA
12 VL Enterprise PCL VLm.BK Energy 29.3 5.5 5.5 2.7 23.0 0.9 (32) (11.1) 0.2 0.5 3 -
13 Sun Vending Technology PCL SVT.BK Cons. Staples 28.0 13.2 3.2 49 10.0 0.7 5.0 (7.2) (0.1) 0.6 3 -
14 MFEC PCL MFEC.BK Info Tech 80.0 23.8 34 3.7 11.0 1.0 2.1 114 (0.2 0.2 5 AAA
15 SPVIPCL SPVIm.BK Cons. Disc. 329 62.8 1.2 7.8 6.3 17 224 198 (0.2) 1.5 4 -
16 Practical Solution PCL TPSm.BK Info Tech 429 11.6 8.8 10.9 10.0 2.0 (1.5) (24) (0.1) 0.3 4 5
17 DTC Enterprise PCL DTCENT.BK  Info Tech 35.8 17.8 14.2 5.5 11.8 0.7 (2.3) (64) (0.6) 0.8 4 -
18 WP Energy PCL WP.BK Energy 59.4 8.5 0.9 23 9.7 1.5 (8.0) 4.1) (0.2) 0.2 5 BBB
19 MBK PCL MBK.BK Real Estate 1,073.6  963.0 354 6.6 6.5 0.9 74 (1.1 1.0 0.6 5 AAA
20 S&P Syndicate PCL SNP.BK Cons. Disc. 145.8 10.1 47 6.4 17.2 1.8 (8.1) 8.0) (0.1) 0.2 5 AAA
21 JD Food PCL JDF.BK Cons. Staples 375 183 11.6 9.8 14.1 15 11.5 21.0 (0.2) 0.7 4 -
22 Bound and Beyond PCL BEYOND.BK Cons. Disc. 76.8 26.3 (2.3) 0.0 nm 04 @4.7) 21.3 0.7 0.5 5 -
23 Saha Pathanapibul PCL SPC.BK Cons. Disc. 572.1 12.0 6.4 6.9 7.0 0.7 0.5 (34) (0.2 0.1 5 A
24 Chuwit Farm (2019) PCL CFARMm.BK Cons. Staples 16.0 74.9 45 1.3 41.1 0.7 3.1 47  (0.1) 04 4 -
25 Vintcom Technology PCL VCOMm.BK Info Tech 31.2 19.9 6.4 9.0 7.7 17 24.5 108 (0.4) 0.4 4 -

fisnvasdoya: A. Stotz Investment Research, LSEG, SET, Thai Institute of Directors (I0D) 20 fivnan 2569
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Wilve 50 Susugean sredsanndoyaiisieanululasuna 4 U 2568 THAI STOCKS
Fundz:;:)e ntals Valuation (x) Momentum (% chg) Risk (x)

Rank Company RIC GICS sector L';';;a; lj\SI;K NPM  ROA PE PB Sales g Price (6m) NDE Beta (6m) raf:l:: SCE;(:
Thailand 6.6 2.3 18.1 1.9 (6.9) 11.1 0.8 1.0 - -
26 Nonthavej Hospital PCL NTV.BK Health Care 115.4 131 11.7 8.9 134 1.3 (4.5) (6.4) (04) 0.3 4 -
27 Liﬁggif::ﬁti”&Engi”eering and TEAMGBK  Industrials 739 3065 8.1 61 17 16 337  (131) 00 14 5 AAA
28 BlueVenture Group PCL BVGm.BK Info Tech 234 8.4 10.6 6.7 11.8 1.0 14.7 9.7) (0.6) 0.9 4 -
29 Namyong Terminal PCL NYT.BK Industrials 158.9 264.8 34.5 9.3 8.2 14 6.2 40.8 0.5 0.4 5 AA
30 ND Rubber PCL NDRm.BK Cons. Disc. 20.4 3.9 2.2 1.7 28.7 0.7 2.1 125 (0.1) 0.9 4 -
31 Better World Green PCL BWG.BK Industrials 65.2 308.8 15.6 4.7 44 0.4 4.9 32.0 (0.1) 1.3 5 -
32 Thai President Foods PCL TFMAMA.BK Cons. Staples 1,924.1 19.2 134 73 16.7 1.7 (6.6) 4.1) (0.5 0.0 5 AAA
33 Sikarin PCL SKR.BK Health Care 442.8 42.2 12.4 7.8 18.8 1.8 0.2) (13.1)  (0.1) 0.2 5 A
34 K&K Superstore Southern PCL KKm.BK Cons. Staples 74 10.8 2.2 6.4 7.7 1.2 13.6 (16.8) 0.1 1.0 3 -
35 2S Metal PCL 2S.BK Materials 433 4.9 1.9 6.0 10.6 0.7 1.3 8.0) (0.1) 0.4 4 =
36 Readyplanet PCL READYm.BK  Comm. Serv. 11.7 6.0 26.4 13.6 3.1 1.6 29 33 (0.6) 0.0 4 -
37 PRTR Group PCL PRTR.BK Industrials 60.9 54.9 2.8 9.2 9.2 1.1 33 8.9 (0.3) 0.6 5 A
38 Index International Group PCL INDm.BK Industrials 125 51.7 6.6 71 5.4 0.8 384 (11.5)  (0.1) 0.5 5 -
39 AMA Marine PCL AMAmM.BK Industrials 63.5 36.9 7.9 5.2 8.7 0.7 (7.2) (8.3) 0.2 0.3 5 -
40 S & J International Enterprises PCL SNJ.BK Cons. Staples 165.9 5.5 6.5 6.2 12.2 1.1 114 153  (0.1) 0.1 5 AAA
41 Premier Technology PCL PT.BK Info Tech 102.8 63.5 7.3 10.3 12.8 43 (13.7) (1.7)  (0.3) 0.1 4 -
42 Chow Steel Industries PCL CHOWmM.BK Materials 30.2 15.5 3.1 2.0 25.0 0.5 (65.2) (9.0 0.1 1.6 5 -
43 Patrangsit Healthcare Group PCL PHG.BK Health Care 119.8 26.1 12.3 124 12.5 17 10.3 (11.0) (0.5) 0.3 3 -
44 Ubon Bio Ethanol PCL UBE.BK Energy 72.7 70.4 (2.2) (1.4) nm 04 (19.7) 132 (0.1) 0.8 5 AA
45 TKS Technologies PCL TKS.BK Industrials 98.4 58.7 19.5 6.3 8.0 0.9 (7.2) 2.5 0.1 0.6 5 AA
46 Thai Steel Cable PCL TSC.BK Cons. Disc. 115.8 20.0 13.8 16.3 10.3 23 (1.0 43 (04 0.4 5 AA
47 President Bakery PCL PB.BK Cons. Staples 675.7 8.5 17.9 9.1 17.3 1.7 (5.9) (3.00 (0.5) 0.1 5 AAA
48 Roctec Global PCL ROCTEC.BK  Comm. Serv. 143.3 37.8 16.1 6.6 10.2 1.1 10.6 (27.8) (0.3) 1.3 5 -
49 Krungthai Car Rent and Lease PCL KCAR.BK Industrials 37.0 6.7 6.8 3.0 7.2 0.5 20.7 (17.6) 0.9 0.3 5 -
50 Mena Transport PCL MENA.BK Industrials 15.2 14.9 7.7 4.5 7.2 0.5 (1.4) (30.2) 0.2 1.0 3 -

fisnvasdoya: A. Stotz Investment Research, LSEG, SET, Thai Institute of Directors (I0D) 20 fivnan 2569
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