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finnwesdaya: A. Stotz Investment Research, LSEG.
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KK: msdmszinannangeanuui@n FVMR (Jaapnugiu, yaan, e e

Tuueiy, wazaNnuLdsg) wad A. Stotz

v

Jadpnugw (F) yar* (V)

(%) 5.A. 64 5.A. 65 5.A. 66 5.a. 67 5.A.68 (x) 5.A. 64 5.A. 65 5.A. 66 5.A. 67 5.A. 68
snmrn lsannnsefiiuau 3.6 1.6 0.2 1.8 129  sansossls 0.7 0.6 0.5 0.2 0.2
a”mswﬁw"lsam% 2.6 0.9 (0.4) 0.9 2.2 'i'wmsiam"lisiaﬁu 29.6 69.3 nm 22.0 7.7
SOMATRYUDDIBUNTNE 266.9 246.3 245.8 235.5 256.5 sAsioyamyaydsioii 4.5 3.5 29 13 1.2
Samrn lssloaunswean 7.0 23 (1.0) 2.2 64  Waransdvlnvosriilssiaiu 0.6 nm nm nm 0.0
sam lssaaduwsarifoiu 16.1 5.1 (2.6) 6.1 179  yarnAanssiorn lssufiuau 23.1 45.6 3133 16.2 5.6

Tumusu (M)

(%) 5.A.64 5.A.65 5.A.66 s5.Aa.67 5.A.68 (x) 5.A. 64 5.A.65 5.A.66 5.a. 67 5.A. 68
Assiuleassls 34 3.4) 10.3 6.9 13.0 damauanmnaasy 14 1.3 1.1 1.1 13
madulnwasr lsundsiowu 49.1 (71.3)  (150.1) nm 2206  wilAusionu 0.3 0.4 0.6 0.5 0.1
WAENISHTIAT lFanAATEIRY (bps) (202.7) (137.7) 157.5 166.8 1274  anuasnsalunistiszaanidy 224 13.5 7.8 11.0 32.6

6 1o 3isiau 1 15ou 3 a. 1a. 51 31 11 6 Hou 3 6o
ASsWapnuUaIwadIA (16.8) 12.5 - 2.1 - weh 1.0 1.1 0.8 1.0 0.9

ﬁmmm‘ﬁa;ﬂa: A. Stotz Investment Research, LSEG.
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finnwasdiaya: A. Stotz Investment Research. wanuime: 1 manudfs sSudugean uaz 10 vansds sudushan. doyausstlanandiedsnndoyaiiiuauns
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WORLDCLASS

KK: nsidsuiisuidannssgiusssiulan BENCHMARKING
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madesuduammaninsalunsvind lsuazmadule Wisuduussulunguaudiibin swau 200 nevilan (1 = dfias)

KK: dasnAr'lsnadunswesiu (%) uazdueu KK: A1stiiuTaaasat'lsaaiiu (%) uazdueu
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finnwosdaya: A. Stotz Investment Research, LSEG
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anNaunsalunsving s SENCHMARY
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finnwosdaya: A. Stotz Investment Research, LSEG
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KK: A1SiiuTaaavaanang (%) & uazdauau KK: ansuldauuilasuasdnsir'lsans (%) uardudu
5.A.64 5.A.65 5.0.66 5.0.67 12 wiau* 5.A. 64 5.A.65 5.A.66 5.A.67 12 wiau*
ey ey
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weli wei
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finnwosdaya: A. Stotz Investment Research, LSEG
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aurn lsonann (Kihe: d1uun) 5.a. 64 5.a. 65 5.A. 66 5.a. 67 5.A. 68 5.a. 67 #d.a. 68 d.2. 68 .1, 68 5.A. 68
elleisn 1,001 968 1,068 1,141 1,296 305 284 283 319 411
Funuwy (870) (848) (938) (990) (1,129) (264) (247) (244) (280) (358)
A lsadudu 132 120 130 151 167 41 37 39 39 52
Al ansenuuazusng (96) (105) (128) (131) (123) (33) (33) (35) (34) 21)
A lsannnnsaiinaeu 36 15 2 20 44 7 4 4 5 31
Tulfuazawa.du - - - - 0 - 0 - 0 -
A lsAounanidanazans 36 15 2 20 44 7 4 4 5 31
moniduany 3) 4) (6) (7) (6) (2) 2) (2) 2) (M
A lsfaunns 33 11 (4) 13 38 5 3 2 4 30
Adduls (6) 2) 0 3) (8) (M (M (M Q) (6)
i lsuaenis 26 9 (4) 10 30 4 2 2 3 23
muumﬂ’w"limnmiamu - - - - - - - - - -
Whouauiios = = = = . = = = = 5
i lsanngrudniinausiaiitos 26 9 (4) 10 30 4 2 2 3 23
M ls(@anu)annsnsuanasu/sunsiiey - - - - 4 - - - - 4
firlsans 26 9 4) 10 33 4 2 2 3 27
oA lssiowu (Um) 0.13 0.04 (0.02) 0.04 0.14 0.02 0.009 0.007 0.01 0.11
Funuruduadumaimin (Fuwu) 205 242 241 241 241 241 241 241 241 241
JunaoLLa (uun) 5.a. 64 5.A. 65 5.A. 66 5.a. 67 5.A. 68 5.a. 67 #d.m. 68 d.z. 68 n.g). 68 5.A. 68
Aunswgsin 384 402 467 503 568 503 482 494 500 568
wildusu 209 224 298 327 366 327 305 321 324 366
AruvosifioRi 174 179 168 176 203 176 178 173 176 203
asiivule (%) 5.A. 64 5.Aa. 65 5.a. 66 5.A. 67 5.A. 68 5.a. 67 H.A. 68 1.8, 68 n.g. 68 5.A. 68
el 34 (3.4) 10.3 6.9 13.6 5.9 24 2.0 13.2 34.6
A lsanmssuiineu 48.9 (58.0) (87.4) 950.7 121.7 14.5 (2.8) (9.6) 26.0 329.7
oA lssiou 49.1 (71.3) (150.1) nm 220.6 29.8 (2.3) (20.9) 51.3 522.6
Aunswgsin 45 49 15.9 7.7 13.1 7.7 1.7 7.0 7.3 13.1
wiladusu (1.4) 7.0 333 9.6 11.8 9.6 0.3 9.5 9.6 11.8
Aot iR 12.7 2.5 (5.9) 44 15.6 4.4 43 2.7 3.2 15.6
snsrnls (%) 5.A. 64 5.A. 65 5.A. 66 5.A. 67 5.A. 68 5.A. 67 #.A. 68 H.0. 68 n.g. 68 5.A. 68
SoA lstusu 13.2 124 12.2 13.2 12.9 13.3 13.0 13.8 12.2 12.7
snrn lsannnseiiuam 3.6 1.6 0.2 1.8 34 24 1.5 14 1.7 7.5
so lsans 2.6 0.9 (0.4) 0.9 2.6 14 0.7 0.6 0.9 6.5
sasrn lssloduvasidonu 16.1 5.1 (2.6) 6.1 17.7 9.9 47 3.7 6.8 56.5
samrn lssloduaiyu 13.9 5.2 0.7 5.7 14.6 8.1 49 4.0 6.2 41.1

finnwesdaya: A. Stotz Investment Research, LSEG
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Fundz:;:)e ntals Valuation (x) Momentum (% chg) Risk (x)

Rank Company RIC GICS sector L';';;a; lj\SI;K NPM  ROA PE PB Sales g Price (6m) NDE Beta (6m) raf:l:: SCE;(:
Thailand 6.6 2.3 18.1 1.9 (6.9) 11.1 0.8 1.0 - -
1 Floyd PCL FLOYDm.BK Industrials 15.3 16.1 6.7 10.5 7.2 0.9 284 4.3) (0.6) 0.6 5 -
2 Platinum Group PCL PLAT.BK Real Estate 93.6 1453 15.9 34 7.0 04 6.0 (15.6) 04 1.4 5 -
3 Itthirit Nice Corporation PCL ITTHIm.BK  Industrials 10.0 103 4.0 5.7 113 0.8 6.5 (21.2)  (0.4) 0.9 5 AA
4 Syntec Construction PCL SYNTEC.BK  Industrials 83.7 14.2 7.3 5.6 4.6 0.4 (1.3) (12.8) (0.4) 0.4 5 -
5 Samart Telcoms PCL SAMTEL.BK ~ Comm. Serv. 72.7 7.0 1.7 1.5 10.3 0.6 28.7 (21.8)  (0.1) 0.7 5 -
6 Primo Service Solutions PCL PRIm.BK Real Estate 40.0 20.3 10.2 8.8 6.8 0.8 14.5 (20.8) (0.2) 1.2 4 -
7 ARIP PCL ARIPm.BK Comm. Serv. 6.8 11.8 45 4.0 19.2 0.9 18.0 (6.0) (0.5 0.8 5 -
8 KT Medical Service Co Ltd KTMSm.BK  Health Care 15.7 7.9 6.3 5.6 11.6 0.9 17.9 (15.5) 0.0 0.3 4 5
9 Earth Tech Environment PCL ETC.BK Utilities 45.8 79.2 61.5 10.9 124 04 0.1 (5.7)  (0.3) 0.7 5 AA
10 Bangkok Aviation Fuel Services PCL BAFS.BK Industrials 164.8 53.7 5.8 1.0 29.7 1.2 5.0 (21.2) 2.3 14 5 =
11 Amata VN PCL AMATAV.BK Real Estate 66.7 8.7 9.4 34 38 04 (25.4) (15.1) 0.8 0.8 5 AAA
12 VL Enterprise PCL VLm.BK Energy 29.3 5.5 5.5 2.7 23.0 0.9 (32) (11.1) 0.2 0.5 3 -
13 Sun Vending Technology PCL SVT.BK Cons. Staples 28.0 13.2 3.2 49 10.0 0.7 5.0 (7.2) (0.1) 0.6 3 -
14 MFEC PCL MFEC.BK Info Tech 80.0 23.8 34 3.7 11.0 1.0 2.1 114 (0.2 0.2 5 AAA
15 SPVIPCL SPVIm.BK Cons. Disc. 329 62.8 1.2 7.8 6.3 17 224 198 (0.2) 1.5 4 -
16 Practical Solution PCL TPSm.BK Info Tech 429 11.6 8.8 10.9 10.0 2.0 (1.5) (24) (0.1) 0.3 4 5
17 DTC Enterprise PCL DTCENT.BK  Info Tech 35.8 17.8 14.2 5.5 11.8 0.7 (2.3) (64) (0.6) 0.8 4 -
18 WP Energy PCL WP.BK Energy 59.4 8.5 0.9 23 9.7 1.5 (8.0) 4.1) (0.2) 0.2 5 BBB
19 MBK PCL MBK.BK Real Estate 1,073.6  963.0 354 6.6 6.5 0.9 74 (1.1 1.0 0.6 5 AAA
20 S&P Syndicate PCL SNP.BK Cons. Disc. 145.8 10.1 47 6.4 17.2 1.8 (8.1) 8.0) (0.1) 0.2 5 AAA
21 JD Food PCL JDF.BK Cons. Staples 375 183 11.6 9.8 14.1 15 11.5 21.0 (0.2) 0.7 4 -
22 Bound and Beyond PCL BEYOND.BK Cons. Disc. 76.8 26.3 (2.3) 0.0 nm 04 @4.7) 21.3 0.7 0.5 5 -
23 Saha Pathanapibul PCL SPC.BK Cons. Disc. 572.1 12.0 6.4 6.9 7.0 0.7 0.5 (34) (0.2 0.1 5 A
24 Chuwit Farm (2019) PCL CFARMm.BK Cons. Staples 16.0 74.9 45 1.3 41.1 0.7 3.1 47  (0.1) 04 4 -
25 Vintcom Technology PCL VCOMm.BK Info Tech 31.2 19.9 6.4 9.0 7.7 17 24.5 108 (0.4) 0.4 4 -

fisnvasdoya: A. Stotz Investment Research, LSEG, SET, Thai Institute of Directors (I0D) 19 furAn 2569
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Fundz:;:)e ntals Valuation (x) Momentum (% chg) Risk (x)

Rank Company RIC GICS sector L';';;a; lj\SI;K NPM  ROA PE PB Sales g Price (6m) NDE Beta (6m) raf:;: SCE;(:
Thailand 6.6 2.3 18.1 1.9 (6.9) 11.1 0.8 1.0 - -
26 Nonthavej Hospital PCL NTV.BK Health Care 115.4 131 11.7 8.9 134 1.3 (4.5) (6.4) (04) 0.3 4 -
27 Liﬁggif::ﬁ&”&Engi”eering and TEAMGBK  Industrials 739 3065 8.1 61 17 16 337  (131) 00 14 5 AAA
28 BlueVenture Group PCL BVGm.BK Info Tech 234 8.4 10.6 6.7 11.8 1.0 14.7 9.7) (0.6) 0.9 4 -
29 Namyong Terminal PCL NYT.BK Industrials 158.9 264.8 34.5 9.3 8.2 14 6.2 40.8 0.5 0.4 5 AA
30 ND Rubber PCL NDRm.BK Cons. Disc. 20.4 3.9 2.2 1.7 28.7 0.7 2.1 125 (0.1) 0.9 4 -
31 Better World Green PCL BWG.BK Industrials 65.2 308.8 15.6 4.7 44 0.4 4.9 32.0 (0.1) 1.3 5 -
32 Thai President Foods PCL TFMAMA.BK Cons. Staples 1,924.1 19.2 134 73 16.7 1.7 (6.6) 4.1) (0.5 0.0 5 AAA
33 Sikarin PCL SKR.BK Health Care 442.8 42.2 12.4 7.8 18.8 1.8 0.2) (13.1)  (0.1) 0.2 5 A
34 K&K Superstore Southern PCL KKm.BK Cons. Staples 74 10.8 2.2 6.4 7.7 1.2 13.6 (16.8) 0.1 1.0 3 -
35 2S Metal PCL 2S.BK Materials 433 4.9 1.9 6.0 10.6 0.7 1.3 8.0) (0.1) 0.4 4 =
36 Readyplanet PCL READYm.BK  Comm. Serv. 11.7 6.0 26.4 13.6 3.1 1.6 29 33 (0.6) 0.0 4 -
37 PRTR Group PCL PRTR.BK Industrials 60.9 54.9 2.8 9.2 9.2 1.1 33 8.9 (0.3) 0.6 5 A
38 Index International Group PCL INDm.BK Industrials 125 51.7 6.6 71 5.4 0.8 384 (11.5)  (0.1) 0.5 5 -
39 AMA Marine PCL AMAmM.BK Industrials 63.5 36.9 7.9 5.2 8.7 0.7 (7.2) (8.3) 0.2 0.3 5 -
40 S & J International Enterprises PCL SNJ.BK Cons. Staples 165.9 5.5 6.5 6.2 12.2 1.1 114 153  (0.1) 0.1 5 AAA
41 Premier Technology PCL PT.BK Info Tech 102.8 63.5 7.3 10.3 12.8 43 (13.7) (1.7)  (0.3) 0.1 4 -
42 Chow Steel Industries PCL CHOWmM.BK Materials 30.2 15.5 3.1 2.0 25.0 0.5 (65.2) (9.0 0.1 1.6 5 -
43 Patrangsit Healthcare Group PCL PHG.BK Health Care 119.8 26.1 12.3 124 12.5 17 10.3 (11.0) (0.5) 0.3 3 -
44 Ubon Bio Ethanol PCL UBE.BK Energy 72.7 70.4 (2.2) (1.4) nm 04 (19.7) 132 (0.1) 0.8 5 AA
45 TKS Technologies PCL TKS.BK Industrials 98.4 58.7 19.5 6.3 8.0 0.9 (7.2) 2.5 0.1 0.6 5 AA
46 Thai Steel Cable PCL TSC.BK Cons. Disc. 115.8 20.0 13.8 16.3 10.3 23 (1.0 43 (04 0.4 5 AA
47 President Bakery PCL PB.BK Cons. Staples 675.7 8.5 17.9 9.1 17.3 1.7 (5.9) (3.00 (0.5) 0.1 5 AAA
48 Roctec Global PCL ROCTEC.BK  Comm. Serv. 143.3 37.8 16.1 6.6 10.2 1.1 10.6 (27.8) (0.3) 1.3 5 -
49 Krungthai Car Rent and Lease PCL KCAR.BK Industrials 37.0 6.7 6.8 3.0 7.2 0.5 20.7 (17.6) 0.9 0.3 5 -
50 Mena Transport PCL MENA.BK Industrials 15.2 14.9 7.7 4.5 7.2 0.5 (1.4) (30.2) 0.2 1.0 3 -

fisnvasdoya: A. Stotz Investment Research, LSEG, SET, Thai Institute of Directors (I0D) 19 furAn 2569
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