Wulnein biduniwmsed Aty ST

wudhunnnfiasvadoulunanandnnsnduiilsavalnsuaznanandnvsngdiduialo ananmsiinsisioinalumanis
nnusEnanunsne gasindlunsiieseilsinideduilasannmsdnassusnonnsmsileasd lludvusunalvaiuas
flianaassas vih [Wussvounadnuazvuanatmansuali l§sunsiesst

gariussnanonafulemalumsdumuismiinanissuiunud wsfsailssfiusininyarimsasdulusaia

wulnei hifiuvnims o [9isdasnalunsiemsindunanaiigidd ldsunsiessiosnaunsnanoil Taold
ﬂ‘s:mum‘ssium‘sﬁmaﬁﬁ:umaq A. Stotz Investment Research innunmsuaaautounas (“FVMR Model”) wio
Uszfuulved dfdumiesediszanas 250 udsm unlesina Isaswsunss s uiduirdaudis Al #wmsu 50 usun
Auansdnuasiinaulamuinaus@asnuudnasswos

anUszasdfo waliiinawuldsudoyardedniiilunasuazsredeanudona devinnihifuunasdoyaidossiu sonu
wanildavinduiiafuanidududgmnsunmsiduiusn Wemidavnduiiaudoyawiniu Tl lddiaaurTwTlu
Fuuzih lunsawmu fidsulianunsasuiaveusonissniiunsle § Aidaduannmssuuunau (‘uniased”) i

umilasiaduiidavindulas A. Stotz Investment Research ("WAevinundiesi’) shunnsle’ FYMR Model was
ms‘[ﬁmm‘T,uTaUﬂmmWUsvmws (Artificial Intelllgence Tumsammuammwmmuammmawauamsﬁa'nwsam'i
Lﬂmmmmﬂﬂmaqu,avmwﬁaﬂa Topiiionn amnuAadiu Ussnasns LLaJuauamﬂmmﬂsﬁﬂ;ﬁuumLm'smmﬂumm
ARLALLAZ/NIDNNNDIVDINIRVNUNIAT AN N LA ) mmmumLﬂ'ﬂmLﬂutmma\mﬁuﬁmsﬁumwvﬁumq
ﬂfyfmmmﬂuumm‘swmmﬂma

Tusasedsdamnuuiasanusuiia uaznsiamsdoyafiddyiiniduldiiauhovesnoau

iy UncoveredThaiStocks.com tiNaisansiinat iy -


https://www.uncoveredthaistocks.com/p/e46
https://www.uncoveredthaistocks.com/p/e46
https://www.uncoveredthaistocks.com/p/e46

UNCOVERED

a o a o’ o o/ o/ a/
UaEn Amaung nm (Nnau) (SKR) susu 33 THAI STOCKS
* 15 . - . e TusesLE g doyariu: (um) SKR (%)
USENAINNTNATNATUARUANANANTAUR UL Lszaufigan VA ABuns Sia (e 1,0 - eudiviusHy SET s
* anusanalunsusnTeasiuandibuy saru: SKR 12.0 - L 140
* \foRansanannwna visniauasnsaun st fumnamuldnuna 2 M) 6.90 10.0 1 [ 4
X . . . oL yareans: US$443m 80 - - 100
. wguswmﬁam:wamwmu PE 18.'§ Wwin uag PB 1.8 wih \ioiinuAy wardaene: US$42k 60 - - 80
AmALUINANUEANSAUAITWY* Feogil PE 18.9 win uax PB 3.2 wih :nnua .. - 60
5T b ) o SET ESG rating: A 40 A L 40
Aseniuaul 2568 .
y . - CGRrating: 5 2.0 -1 L 20
* gfodpuBaduunisy; Snan lstusuiumn WowsouisusuusEui naunan: Health Care S : : : o
Caplolatir naxsos: Health Care fl.a. 66 5.A.66 nu.67 #w.68 A 69
Equipment & Services Auan a1 sudnAu 2564 2565 2566 2567 2568*
S e oo aw A oo o o = - idou i sysiar lssioru (x) 203 206 231 252 188
IALAUUSEN: UV Arduns e (umau) sifiiussAalanwenuialenau ”namfﬁ'm‘lmf"’ , rlsndisov (vw) 07 05 04 03 04
15% Vibhavadi Medical '

Tuvszvdlne ‘[ﬁ’u%msmqmsuwmU’ﬁszfuszi’auua:msgLl,amww:mq wUSUEIAAS msdulawosrhlssio (%) 2926 (286) (11.9) (254) 135

Center PCL

umsﬁﬁaLﬁmznﬂﬂ']‘i"ld’i”ﬂﬂﬁﬁu'iam'lm'igm JCI &Ansunmiznduiiolaens 13% Khemavothin sisioyarTaydsiovu (x) 53 3.1 2.8 2.2 1.8
\oaiflounal uaMSSIRROUAUIAN VNI USUUUSEMUARARLATIN (Noppad on)y yaevdoianu (L) CUBSES" BESN CNNNS SN
g ‘[Q Samwanaunnusioni (%) 29.2 164 12.6 8.8 9.7
" 20% Free float Sommouunuluduna (%) 0.9 1.6 1.7 2.5 3.6
1UANTATIRFUNTAMADNALDDY A. Stotz sulet & anuanunsalunsvindls
o (Wuaruun) ) _ i (%)
8 - 6.5 - ulf =—snmAlsans (Fwuwn) - 30
6 =
4 9 10
- 6.0 - - 20
6
2 4 4 9
Llii T T T T T T T 1 5.5 i | 10
s & 8 E § § & ¢
0 | g i a?; aé dé <
E E & & E &®B § &
= € i Z 0 £ e 5.0 - . . . -
£ « & = 50.64 5A.65 5A.66 56.67 5.0 68

finnwesdaya: A. Stotz Investment Research, company data, LSEG, Settrade, SET, Thai Institute of Directors (IOD).
19 fivnAn 2569

ANBWER: *A oL uil 18 funan 2569 **daya IBES usnsnunananamnssuszsulaniayg MSCI



1
=

Z INVEST B

SKR: susiu 33 anniuii kiduniesizdanuau 250 ¢h* § ) DMBINVESTING

A. Stotz Stock Picking Checklist ug LY
1. msidivle — wAnsusiiazananssuannInsessuMaiulas et 10% dulvldsoiloaBunemssy w B
2. anuelaiiu — nagmsmsutstuasesan i lsduduiiasldosnadeiu w B
3. aatnn — AaunwA 156 unsi il IdssAananfiounidnnsioliiiag w B
4. Yszansnw — TuszzpmisoavnoidulaiinnAunswe w B
5. 29a5RUaAR — WAsRUAANUEDUAoUT s Taurfinaudoindiian w B
6. nszuaRuan — nsruakuananmsaiiunuduuinedainane w B
7. dagawRunu - vsdniidesndumsithsiunuioaivauunmsidivle w B
8. s1an Lsiuwa — yarmanzan nandssuidsnaunsnniiuly w B

aunuldaiodnunaioyaiu lnei g

aunuldnaioisousiianduAasnny
lidunimsvivoas lasdaan

518AN505AAVANSAALADARL
224 A. Stotz

finnwesdaya: A. Stotz Investment Research, LSEG.
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SKR: msmsedinanmnswgmanuifea FVMR (Jaunugu, T

yaA", UGN, wazAnudess) wag A. Stotz

v

Jadpnugw (F) yar* (V)

(%) 5.A. 64 5.A. 65 5.A. 66 5.a. 67 5.A.68 (x) 5.A. 64 5.A. 65 5.A. 66 5.A. 67 5.A. 68
sam lsanassinifiuenu 28.9 234 20.0 14.0 301 sensiemald 4.5 3.7 3.5 2.8 23
s lsavs 220 17.8 15.3 11.0 124 sansiarn lssiovu 203 20.6 23.1 25.2 18.8
SOMATRYUDDIBUNTNE 87.2 67.1 64.4 64.2 63.0 sAsieyarUnydsioni 53 3.1 2.8 2.2 1.8
$n57An lssioAunsweu 19.2 12.0 9.9 7.0 78  Wasenadulavosriilssiaiu 0.1 nm nm nm 14
sam lssaaduwsarifoiu 29.2 16.4 12.6 8.8 9.7  yarAaMssian lsefiuanu 16.1 15.9 17.9 19.2 13.7

Tumusu (M)

(%) 5.A.64 5.A.65 5.A.66 s5.Aa.67 5.A.68 (x) 5.A. 64 5.A.65 5.A.66 5.a. 67 5.A. 68
Assiuleassls 63.9 (10.7) 2.6 4.1 0.1 demauanmwaaay 1.6 2.1 1.9 2.8 34
msiivleavasr lsundsiau 2926  (286) (1190  (25.4) 135  wilausionu 0.1 0.0 0.0 (0.1 0.1
WAENISHTIAT lFanAATEIRY (bps) (546.0) (346.2) (591.6) 179.4 2201  ewasnsalastszaonidy 40.8 473 55.9 61.0 86.8

6 1o 3isiau 1 15ou 3 a. 1a. 51 31 11 6 Hou 3 6o
ASsWapnuUaIwadIA (13.1) 45 3.7 3.0 1.5  weh 0.5 0.3 0.3 0.2 (0.1)

ﬁmmm‘ﬁa;ﬂa: A. Stotz Investment Research, LSEG.
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finnwosdaya: A. Stotz Investment Research, LSEG
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aurn lsonann (Kihe: d1uun) 5.a. 64 5.a. 65 5.A. 66 5.a. 67 5.A. 68 5.a. 67 #d.a. 68 d.2. 68 .1, 68 5.A. 68
elleisn 6,351 5,672 5,819 6,057 6,045 1,386 1,519 1,534 1,550 1,442
Funuwy (3,532) (3,637) (3,820) (4,295) (4,226) (1,121) (1,049) (1,046) (1,096) (1,035)
A lsadudu 2,819 2,035 1,999 1,762 1,819 265 470 487 455 408
A Tdsensuazudms (985) (707) (838) 911) (862) (232) (200) (216) (211) (212)
A lsannnnsaiinaeu 1,834 1,328 1,162 851 957 33 269 271 243 196
Tulfuazawa.du - 0 - 17 60 - 0 0 - 0
A lsAounanidanazans 1,834 1,328 1,162 868 1,017 33 269 271 243 196
aonduny (67) 47) (39) (32) (30) 9) 9) (8) (7 (6)
A lsrAounni 1,767 1,281 1,123 835 987 24 260 263 236 190
mduls (352) (257) (226) (171) (196) (6) (53) (54) (49) (40)
A lsuaani 1,416 1,024 897 664 791 18 207 208 188 150
muumﬂ’w"limnmiamu - - - - - - - - - -
Wieuauiloy (20) (12) (6) (2 2) 0 @) @) ) 0
A lsanndrusiiinausaiiios 1,395 1,012 891 662 789 18 207 208 187 150
M ls(@anu)annsnsuanasu/sunsiiey - - - 2 (37) - - - - -
firlsans 1,395 1,012 891 664 752 18 207 208 187 150
oA lssiowu (Um) 0.69 0.49 043 0.32 0.37 0.009 0.10 0.10 0.09 0.07
Funuruduadumaimin (Fuwu) 2,032 2,064 2,064 2,061 2,058 2,061 2,058 2,058 2,058 2,058
JunaoLLa (uun) 5.a. 64 5.A. 65 5.A. 66 5.a. 67 5.A. 68 5.a. 67 #d.m. 68 d.z. 68 n.g). 68 5.A. 68
Aunswgsin 8,090 8,818 9,246 9,620 9,557 9,620 9,724 9,614 9,472 9,557
wildusu 2,503 1,920 1,801 1,879 1,650 1,879 1,776 1,736 1,701 1,650
AruvosifioRi 5,586 6,898 7,446 7,741 7,907 7,741 7,948 7,878 7,771 7,907
asiivule (%) 5.A. 64 5.Aa. 65 5.a. 66 5.A. 67 5.A. 68 5.a. 67 H.A. 68 1.8, 68 n.g. 68 5.A. 68
el 63.9 (10.7) 2.6 4.1 0.2) (9.3) (0.8) 4.2 (7.0) 4.0
A lsanassufineu 286.9 (27.6) (12.6) (26.8) 12.6 (87.3) (12.4) 25.9 (22.4) 494.5
oA lssiou 292.6 (28.6) (11.9) (25.4) 13.5 (91.0) (12.8) 26.4 (23.1) 748.2
Aunswgsin 25.0 9.0 49 40 0.7) 40 4.6 34 2.1 0.7)
wiladusu 5.2 (23.3) (6.2) 43 (12.2) 43 104 5.9 94 (12.2)
Aot iR 36.6 235 7.9 40 2.1 40 34 2.8 0.6 2.1
snsrnls (%) 5.A. 64 5.A. 65 5.A. 66 5.A. 67 5.A. 68 5.A. 67 #.A. 68 H.0. 68 n.g. 68 5.A. 68
SoA lstusu 444 35.9 344 29.1 30.1 19.1 30.9 31.8 29.3 28.3
snrn lsannnseiiuam 28.9 234 20.0 14.0 15.8 24 17.7 17.7 15.7 13.6
so lsans 22.0 17.8 15.3 11.0 124 1.3 13.6 13.5 12.1 104
sasrn lssloduvasidonu 29.2 16.4 12.6 8.8 9.7 0.9 10.7 10.6 9.7 7.8
samrn lssloduaiyu 25.7 16.3 12.8 9.1 10.6 1.3 11.8 11.8 10.8 8.8

finnwesdaya: A. Stotz Investment Research, LSEG
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Fundz:;:)e ntals Valuation (x) Momentum (% chg) Risk (x)

Rank Company RIC GICS sector L';';;a; lj\SI;K NPM  ROA PE PB Sales g Price (6m) NDE Beta (6m) raf:l:: SCE;(:
Thailand 6.6 2.3 18.1 1.9 (6.9) 11.1 0.8 1.0 - -
1 Floyd PCL FLOYDm.BK Industrials 15.3 16.1 6.7 10.5 7.2 0.9 284 4.3) (0.6) 0.6 5 -
2 Platinum Group PCL PLAT.BK Real Estate 93.6 1453 15.9 34 7.0 04 6.0 (15.6) 04 1.4 5 -
3 Itthirit Nice Corporation PCL ITTHIm.BK  Industrials 10.0 103 4.0 5.7 113 0.8 6.5 (21.2)  (0.4) 0.9 5 AA
4 Syntec Construction PCL SYNTEC.BK  Industrials 83.7 14.2 7.3 5.6 4.6 0.4 (1.3) (12.8) (0.4) 0.4 5 -
5 Samart Telcoms PCL SAMTEL.BK ~ Comm. Serv. 72.7 7.0 1.7 1.5 10.3 0.6 28.7 (21.8)  (0.1) 0.7 5 -
6 Primo Service Solutions PCL PRIm.BK Real Estate 40.0 20.3 10.2 8.8 6.8 0.8 14.5 (20.8) (0.2) 1.2 4 -
7 ARIP PCL ARIPm.BK Comm. Serv. 6.8 11.8 45 4.0 19.2 0.9 18.0 (6.0) (0.5 0.8 5 -
8 KT Medical Service Co Ltd KTMSm.BK  Health Care 15.7 7.9 6.3 5.6 11.6 0.9 17.9 (15.5) 0.0 0.3 4 5
9 Earth Tech Environment PCL ETC.BK Utilities 45.8 79.2 61.5 10.9 124 04 0.1 (5.7)  (0.3) 0.7 5 AA
10 Bangkok Aviation Fuel Services PCL BAFS.BK Industrials 164.8 53.7 5.8 1.0 29.7 1.2 5.0 (21.2) 2.3 14 5 =
11 Amata VN PCL AMATAV.BK Real Estate 66.7 8.7 9.4 34 38 04 (25.4) (15.1) 0.8 0.8 5 AAA
12 VL Enterprise PCL VLm.BK Energy 29.3 5.5 5.5 2.7 23.0 0.9 (32) (11.1) 0.2 0.5 3 -
13 Sun Vending Technology PCL SVT.BK Cons. Staples 28.0 13.2 3.2 49 10.0 0.7 5.0 (7.2) (0.1) 0.6 3 -
14 MFEC PCL MFEC.BK Info Tech 80.0 23.8 34 3.7 11.0 1.0 2.1 114 (0.2 0.2 5 AAA
15 SPVIPCL SPVIm.BK Cons. Disc. 329 62.8 1.2 7.8 6.3 17 224 198 (0.2) 1.5 4 -
16 Practical Solution PCL TPSm.BK Info Tech 429 11.6 8.8 10.9 10.0 2.0 (1.5) (24) (0.1) 0.3 4 5
17 DTC Enterprise PCL DTCENT.BK  Info Tech 35.8 17.8 14.2 5.5 11.8 0.7 (2.3) (64) (0.6) 0.8 4 -
18 WP Energy PCL WP.BK Energy 59.4 8.5 0.9 23 9.7 1.5 (8.0) 4.1) (0.2) 0.2 5 BBB
19 MBK PCL MBK.BK Real Estate 1,073.6  963.0 354 6.6 6.5 0.9 74 (1.1 1.0 0.6 5 AAA
20 S&P Syndicate PCL SNP.BK Cons. Disc. 145.8 10.1 47 6.4 17.2 1.8 (8.1) 8.0) (0.1) 0.2 5 AAA
21 JD Food PCL JDF.BK Cons. Staples 375 183 11.6 9.8 14.1 15 11.5 21.0 (0.2) 0.7 4 -
22 Bound and Beyond PCL BEYOND.BK Cons. Disc. 76.8 26.3 (2.3) 0.0 nm 04 @4.7) 21.3 0.7 0.5 5 -
23 Saha Pathanapibul PCL SPC.BK Cons. Disc. 572.1 12.0 6.4 6.9 7.0 0.7 0.5 (34) (0.2 0.1 5 A
24 Chuwit Farm (2019) PCL CFARMm.BK Cons. Staples 16.0 74.9 45 1.3 41.1 0.7 3.1 47  (0.1) 04 4 -
25 Vintcom Technology PCL VCOMm.BK Info Tech 31.2 19.9 6.4 9.0 7.7 17 24.5 108 (0.4) 0.4 4 -

fisnvasdoya: A. Stotz Investment Research, LSEG, SET, Thai Institute of Directors (I0D) 19 furAn 2569
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Wilve 50 susugean sredsanndoyaiisieanululasuna 4 U 2568 THAI STOCKS
Fundz:;:)e ntals Valuation (x) Momentum (% chg) Risk (x)

Rank Company RIC GICS sector L';';;a; lj\SI;K NPM  ROA PE PB Sales g Price (6m) NDE Beta (6m) raf:;: SCE;(:
Thailand 6.6 2.3 18.1 1.9 (6.9) 11.1 0.8 1.0 - -
26 Nonthavej Hospital PCL NTV.BK Health Care 115.4 131 11.7 8.9 134 1.3 (4.5) (6.4) (04) 0.3 4 -
27 Liﬁggif::ﬁ&”&Engi”eering and TEAMGBK  Industrials 739 3065 8.1 61 17 16 337  (131) 00 14 5 AAA
28 BlueVenture Group PCL BVGm.BK Info Tech 234 8.4 10.6 6.7 11.8 1.0 14.7 9.7) (0.6) 0.9 4 -
29 Namyong Terminal PCL NYT.BK Industrials 158.9 264.8 34.5 9.3 8.2 14 6.2 40.8 0.5 0.4 5 AA
30 ND Rubber PCL NDRm.BK Cons. Disc. 20.4 3.9 2.2 1.7 28.7 0.7 2.1 125 (0.1) 0.9 4 -
31 Better World Green PCL BWG.BK Industrials 65.2 308.8 15.6 4.7 44 0.4 4.9 32.0 (0.1) 1.3 5 -
32 Thai President Foods PCL TFMAMA.BK Cons. Staples 1,924.1 19.2 134 73 16.7 1.7 (6.6) 4.1) (0.5 0.0 5 AAA
33 Sikarin PCL SKR.BK Health Care 442.8 42.2 12.4 7.8 18.8 1.8 0.2) (13.1)  (0.1) 0.2 5 A
34 K&K Superstore Southern PCL KKm.BK Cons. Staples 74 10.8 2.2 6.4 7.7 1.2 13.6 (16.8) 0.1 1.0 3 -
35 2S Metal PCL 2S.BK Materials 433 4.9 1.9 6.0 10.6 0.7 1.3 8.0) (0.1) 0.4 4 =
36 Readyplanet PCL READYm.BK  Comm. Serv. 11.7 6.0 26.4 13.6 3.1 1.6 29 33 (0.6) 0.0 4 -
37 PRTR Group PCL PRTR.BK Industrials 60.9 54.9 2.8 9.2 9.2 1.1 33 8.9 (0.3) 0.6 5 A
38 Index International Group PCL INDm.BK Industrials 125 51.7 6.6 71 5.4 0.8 384 (11.5)  (0.1) 0.5 5 -
39 AMA Marine PCL AMAmM.BK Industrials 63.5 36.9 7.9 5.2 8.7 0.7 (7.2) (8.3) 0.2 0.3 5 -
40 S & J International Enterprises PCL SNJ.BK Cons. Staples 165.9 5.5 6.5 6.2 12.2 1.1 114 153  (0.1) 0.1 5 AAA
41 Premier Technology PCL PT.BK Info Tech 102.8 63.5 7.3 10.3 12.8 43 (13.7) (1.7)  (0.3) 0.1 4 -
42 Chow Steel Industries PCL CHOWmM.BK Materials 30.2 15.5 3.1 2.0 25.0 0.5 (65.2) (9.0 0.1 1.6 5 -
43 Patrangsit Healthcare Group PCL PHG.BK Health Care 119.8 26.1 12.3 124 12.5 17 10.3 (11.0) (0.5) 0.3 3 -
44 Ubon Bio Ethanol PCL UBE.BK Energy 72.7 70.4 (2.2) (1.4) nm 04 (19.7) 132 (0.1) 0.8 5 AA
45 TKS Technologies PCL TKS.BK Industrials 98.4 58.7 19.5 6.3 8.0 0.9 (7.2) 2.5 0.1 0.6 5 AA
46 Thai Steel Cable PCL TSC.BK Cons. Disc. 115.8 20.0 13.8 16.3 10.3 23 (1.0 43 (04 0.4 5 AA
47 President Bakery PCL PB.BK Cons. Staples 675.7 8.5 17.9 9.1 17.3 1.7 (5.9) (3.00 (0.5) 0.1 5 AAA
48 Roctec Global PCL ROCTEC.BK  Comm. Serv. 143.3 37.8 16.1 6.6 10.2 1.1 10.6 (27.8) (0.3) 1.3 5 -
49 Krungthai Car Rent and Lease PCL KCAR.BK Industrials 37.0 6.7 6.8 3.0 7.2 0.5 20.7 (17.6) 0.9 0.3 5 -
50 Mena Transport PCL MENA.BK Industrials 15.2 14.9 7.7 4.5 7.2 0.5 (1.4) (30.2) 0.2 1.0 3 -

fisnvasdoya: A. Stotz Investment Research, LSEG, SET, Thai Institute of Directors (I0D) 19 furAn 2569
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