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finnwesdaya: A. Stotz Investment Research, company data, LSEG, Settrade, SET, Thai Institute of Directors (IOD).
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finnwesdaya: A. Stotz Investment Research, LSEG.
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NDR: nmsdwmszdinannsngennuuwifn FVMR (Jasnugiu, ) FVMR INVESTING

yaA", UGN, wazAnudess) wag A. Stotz

v

Jadpnugw (F) yar* (V)

(%) 5.A. 64 5.A. 65 5.A. 66 5.a. 67 5.A.68 (x) 5.A. 64 5.A. 65 5.A. 66 5.A. 67 5.A. 68
Samrn lsananssiiuenn 6.0 (1.9) 1.1 43 199  swnsionuled 1.1 0.9 0.5 0.7 0.7
S5 lsavs 49 (2.9) (7.8) 0.9 22 sensiern lssiaru 19.0 nm nm 52.9 28.7
SOMATRYUDDIBUNTNE 72.8 72.2 78.2 81.1 76.5 sansieyardydsioni 1.1 0.9 0.6 0.8 0.7
Samrn lssloaunswean 36 (.1 6.1 0.7 17  #dsdomadiulnwasi lssiowu nm nm nm nm 0.2
5m'iwﬁ1"lisiazhumaab§ﬁaﬁu 5.0 (2.8) (8.1) 1.0 2.2 Hamﬁam'ssiamvlimtﬁuﬂu 19.3 na 47.7 15.1 18.2

Tumusu (M)

(%) 5.A.64 5.A.65 5.A.66 s5.Aa.67 5.A.68 (x) 5.A. 64 5.A.65 5.A.66 5.a. 67 5.A. 68
Assiuleassls 84 (0.2) (0.4) 9.8 2.1 demauanmwaasy 17 1.8 1.9 24 2.5
madulnwasr lsundsiowu (12.4)  (155.9) nm nm 1262 wilausionu 0.0 0.0 0.0 (0.1 (0.1
WAENISHTIAT lFanAATEIRY (bps) (791.1) 298.9 3229 (119.5) (129.4) AuaRsalAstszaonidy 33.1 18.9 224 259 40.2

6 1o 3isiau 1 15ou 3 a. 1a. 51 31 11 6 Hou 3 6o
ASsWapnuUaIwadIA 12.5 10.8 (1.4) (0.7) (2.0) wsh 1.0 0.6 0.8 0.9 04

ﬁmmm‘ﬁa;ﬂa: A. Stotz Investment Research, LSEG.
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finnwasdiaya: A. Stotz Investment Research. wanuime: 1 manudfs sSudugean uaz 10 vansds sudushan. doyausstlanandiedsnndoyaiiiuauns
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finnwosdaya: A. Stotz Investment Research, LSEG
19 fiunAn 2569

nuNume) © * dayariinuniwsunwsituwes 12 idouiiniuun



NDR: mswssuiiisuidesnnsgiusssiulan - nsieseiiondin WORLDCLASS
N BENCHMARKING
anNaunsalunsving s SENCHMARY

2564 2565 2566 2567  12.hau*

mMsdnsusumMuanINsalumsvindn s WsuAvusElunguaudaiiloy S wau 540 mwvialan (1 = diign)

Uszandannlunslgaunsweg Sms1A lsaud

NDR: 861510151 UADIAUNSNEFIN (%) Lazdual NDR: das1A 158nd (%) warduau
5.0. 64 5.M.65 5.0. 66 5.0.67 12 iiau* 5.0.64 5.A. 65 5.0.66 5.0.67 12 \iau*
waey LEleI
2 2
3 81 3
4 73 72 78 77 4 5
5 5
6 6 1 2
7 7 3) (8)
8 8
9 9
wei we
SHTMNUIUAUNINETTIN(%) s lsand (%)
90 1 6 1
80 A 4 A
70 H

60 - 2] //\\

50 | — ' SN

40 - 2) 1

30 - (4) 1

20 A (6) 1

10 A (8) 1

- T T T T (10) B
5.0. 64 5.0. 65 5.0. 66 5.0.67 1200w 7.0. 64 7.0. 65 7.0. 66 50, 67 12 1@au*
NDR  ——World Cons. Disc. = Asia ex Japan Cons. Disc. NDR  =——World Cons. Disc. = ===Asia ex Japan Cons. Disc.

finnwosdaya: A. Stotz Investment Research, LSEG
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aurn lsonann (Kihe: d1uun) 5.a. 64 5.a. 65 5.A. 66 5.a. 67 5.A. 68 5.a. 67 #d.a. 68 d.2. 68 .1, 68 5.A. 68
elleisn 841 839 836 918 937 241 231 222 223 261
Funuwy (686) (730) (693) (739) (750) (195) (188) (181) 177) (204)
A lsadudu 156 109 143 179 187 46 43 41 46 57
A Tdsensuazudms (105) (125) (134) (139) (157) (37) (37) (39) (38) (43)
A lsananssineu 51 (16) 9 40 30 9 6 2 8 14
selduazawa.su 10 0 1 (5) 4 (5) 0 0 0 4
A lsfaunoniiouazns 61 (16) 10 35 33 4 6 2 8 18
monbyany (4) 4) (5) (5) 4) (M (M (M Q) (M
A lsfaunns 57 (20) 5 30 29 3 5 1 7 17
mduls (5) 5 4 9) (6) 0 0 @) (2) (3)
i lsnaanis 52 (15) 9 22 24 3 5 0 5 14
duutsr lsanmsamu 0 (11) (19) 9) - 0 - - - -
Wieuauiloy 0 0 0 0 0 1 0 0 0 0
i lsanngrudniinausiaiitos 52 (26) (10) 13 24 3 5 0 5 14
M ls(@anu)annsnsuanasu/sunsiiey (10) 1 (55) (5) 3) (8) 0 1 0 (3)
firlsans 42 (24) (65) 8 21 (4) 4 1 5 1
oA lssiowu (Um) 0.13 (0.07) (0.19) 0.02 0.05 (0.01) 0.010 0.001 0.01 0.02
Funuruduadumaimin (Fuwu) 331 347 347 402 457 402 457 457 457 457
JunaoLLa (uun) 5.a. 64 5.A. 65 5.A. 66 5.a. 67 5.A. 68 5.a. 67 #d.m. 68 d.z. 68 n.g). 68 5.A. 68
Aunswesiu 1,226 1,100 1,039 1,225 1,263 1,225 1,207 1,215 1,231 1,263
niausTIN 317 251 286 278 280 278 256 255 273 280
AruvosifioRi 909 849 753 947 983 947 951 960 958 983
asiivule (%) 5.A. 64 5.Aa. 65 5.a. 66 5.A. 67 5.A. 68 5.a. 67 H.A. 68 1.8, 68 n.g. 68 5.A. 68
ldan 8.4 0.2) (0.4) 9.8 2.1 10.6 4.3) 3.6 0.8 8.2
A lsanassufineu (17.6) (130.9) nm 327.0 (26.0) (6.5) (49.3) (85.8) 49 55.6
oA lssiou (12.4) (155.9) nm nm 127.2 (128.2) (11.1) (88.3) 39.3 nm
Aunswesiu 13.0 (10.3) (5.5) 17.8 3.1 17.8 14.7 17.1 94 3.1
niauTIN 4.1) (21.0) 14.3 (3.0 0.7 (3.0) 9.2) (7.2) 5.0 0.7
Aot iR 20.5 (6.6) (11.4) 25.8 38 25.8 234 25.9 10.7 3.8
snsrnls (%) 5.A. 64 5.A. 65 5.A. 66 5.A. 67 5.A. 68 5.A. 67 #.A. 68 H.0. 68 n.g). 68 5.A. 68
S lstus 18.5 13.0 17.1 19.5 19.9 19.2 18.6 184 20.7 21.9
snrn lsannnseiiuam 6.0 (1.9) 1.1 43 3.2 3.7 2.6 0.7 3.6 53
so lsans 4.9 (2.9) (7.8) 0.9 2.3 (1.7) 1.9 0.3 24 4.2
s lasieauvosrifionu 5.0 (2.8) (8.1) 1.0 2.2 (1.8) 1.9 03 2.2 4.5
samrn lssloduaiyu 59 (2.0) 1.2 34 2.8 43 2.7 0.5 29 5.2

finnwesdaya: A. Stotz Investment Research, LSEG
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Fundz:;:)e ntals Valuation (x) Momentum (% chg) Risk (x)

Rank Company RIC GICS sector L';';;a; lj\SI;K NPM  ROA PE PB Sales g Price (6m) NDE Beta (6m) raf:l:: SCE;(:
Thailand 6.6 2.3 18.1 1.9 (6.9) 11.1 0.8 1.0 - -
1 Floyd PCL FLOYDm.BK Industrials 15.3 16.1 6.7 10.5 7.2 0.9 284 4.3) (0.6) 0.6 5 -
2 Platinum Group PCL PLAT.BK Real Estate 93.6 1453 15.9 34 7.0 04 6.0 (15.6) 04 1.4 5 -
3 Itthirit Nice Corporation PCL ITTHIm.BK  Industrials 10.0 103 4.0 5.7 113 0.8 6.5 (21.2)  (0.4) 0.9 5 AA
4 Syntec Construction PCL SYNTEC.BK  Industrials 83.7 14.2 7.3 5.6 4.6 0.4 (1.3) (12.8) (0.4) 0.4 5 -
5 Samart Telcoms PCL SAMTEL.BK ~ Comm. Serv. 72.7 7.0 1.7 1.5 10.3 0.6 28.7 (21.8)  (0.1) 0.7 5 -
6 Primo Service Solutions PCL PRIm.BK Real Estate 40.0 20.3 10.2 8.8 6.8 0.8 14.5 (20.8) (0.2) 1.2 4 -
7 ARIP PCL ARIPm.BK Comm. Serv. 6.8 11.8 45 4.0 19.2 0.9 18.0 (6.0) (0.5 0.8 5 -
8 KT Medical Service Co Ltd KTMSm.BK  Health Care 15.7 7.9 6.3 5.6 11.6 0.9 17.9 (15.5) 0.0 0.3 4 5
9 Earth Tech Environment PCL ETC.BK Utilities 45.8 79.2 61.5 10.9 124 04 0.1 (5.7)  (0.3) 0.7 5 AA
10 Bangkok Aviation Fuel Services PCL BAFS.BK Industrials 164.8 53.7 5.8 1.0 29.7 1.2 5.0 (21.2) 2.3 14 5 =
11 Amata VN PCL AMATAV.BK Real Estate 66.7 8.7 9.4 34 38 04 (25.4) (15.1) 0.8 0.8 5 AAA
12 VL Enterprise PCL VLm.BK Energy 29.3 5.5 5.5 2.7 23.0 0.9 (32) (11.1) 0.2 0.5 3 -
13 Sun Vending Technology PCL SVT.BK Cons. Staples 28.0 13.2 3.2 49 10.0 0.7 5.0 (7.2) (0.1) 0.6 3 -
14 MFEC PCL MFEC.BK Info Tech 80.0 23.8 34 3.7 11.0 1.0 2.1 114 (0.2 0.2 5 AAA
15 SPVIPCL SPVIm.BK Cons. Disc. 329 62.8 1.2 7.8 6.3 17 224 198 (0.2) 1.5 4 -
16 Practical Solution PCL TPSm.BK Info Tech 429 11.6 8.8 10.9 10.0 2.0 (1.5) (24) (0.1) 0.3 4 5
17 DTC Enterprise PCL DTCENT.BK  Info Tech 35.8 17.8 14.2 5.5 11.8 0.7 (2.3) (64) (0.6) 0.8 4 -
18 WP Energy PCL WP.BK Energy 59.4 8.5 0.9 23 9.7 1.5 (8.0) 4.1) (0.2) 0.2 5 BBB
19 MBK PCL MBK.BK Real Estate 1,073.6  963.0 354 6.6 6.5 0.9 74 (1.1 1.0 0.6 5 AAA
20 S&P Syndicate PCL SNP.BK Cons. Disc. 145.8 10.1 47 6.4 17.2 1.8 (8.1) 8.0) (0.1) 0.2 5 AAA
21 JD Food PCL JDF.BK Cons. Staples 375 183 11.6 9.8 14.1 15 11.5 21.0 (0.2) 0.7 4 -
22 Bound and Beyond PCL BEYOND.BK Cons. Disc. 76.8 26.3 (2.3) 0.0 nm 04 @4.7) 21.3 0.7 0.5 5 -
23 Saha Pathanapibul PCL SPC.BK Cons. Disc. 572.1 12.0 6.4 6.9 7.0 0.7 0.5 (34) (0.2 0.1 5 A
24 Chuwit Farm (2019) PCL CFARMm.BK Cons. Staples 16.0 74.9 45 1.3 41.1 0.7 3.1 47  (0.1) 04 4 -
25 Vintcom Technology PCL VCOMm.BK Info Tech 31.2 19.9 6.4 9.0 7.7 17 24.5 108 (0.4) 0.4 4 -

fisnvasdoya: A. Stotz Investment Research, LSEG, SET, Thai Institute of Directors (I0D) 19 furAn 2569
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Wilve 50 susugean sredsanndoyaiisieanululasuna 4 U 2568 THAI STOCKS
Fundz:;:)e ntals Valuation (x) Momentum (% chg) Risk (x)

Rank Company RIC GICS sector L';';;a; lj\SI;K NPM  ROA PE PB Sales g Price (6m) NDE Beta (6m) raf:;: SCE;(:
Thailand 6.6 2.3 18.1 1.9 (6.9) 11.1 0.8 1.0 - -
26 Nonthavej Hospital PCL NTV.BK Health Care 115.4 131 11.7 8.9 134 1.3 (4.5) (6.4) (04) 0.3 4 -
27 Liﬁggif::ﬁ&”&Engi”eering and TEAMGBK  Industrials 739 3065 8.1 61 17 16 337  (131) 00 14 5 AAA
28 BlueVenture Group PCL BVGm.BK Info Tech 234 8.4 10.6 6.7 11.8 1.0 14.7 9.7) (0.6) 0.9 4 -
29 Namyong Terminal PCL NYT.BK Industrials 158.9 264.8 34.5 9.3 8.2 14 6.2 40.8 0.5 0.4 5 AA
30 ND Rubber PCL NDRm.BK Cons. Disc. 20.4 3.9 2.2 1.7 28.7 0.7 2.1 125 (0.1) 0.9 4 -
31 Better World Green PCL BWG.BK Industrials 65.2 308.8 15.6 4.7 44 0.4 4.9 32.0 (0.1) 1.3 5 -
32 Thai President Foods PCL TFMAMA.BK Cons. Staples 1,924.1 19.2 134 73 16.7 1.7 (6.6) 4.1) (0.5 0.0 5 AAA
33 Sikarin PCL SKR.BK Health Care 442.8 42.2 12.4 7.8 18.8 1.8 0.2) (13.1)  (0.1) 0.2 5 A
34 K&K Superstore Southern PCL KKm.BK Cons. Staples 74 10.8 2.2 6.4 7.7 1.2 13.6 (16.8) 0.1 1.0 3 -
35 2S Metal PCL 2S.BK Materials 433 4.9 1.9 6.0 10.6 0.7 1.3 8.0) (0.1) 0.4 4 =
36 Readyplanet PCL READYm.BK  Comm. Serv. 11.7 6.0 26.4 13.6 3.1 1.6 29 33 (0.6) 0.0 4 -
37 PRTR Group PCL PRTR.BK Industrials 60.9 54.9 2.8 9.2 9.2 1.1 33 8.9 (0.3) 0.6 5 A
38 Index International Group PCL INDm.BK Industrials 125 51.7 6.6 71 5.4 0.8 384 (11.5)  (0.1) 0.5 5 -
39 AMA Marine PCL AMAmM.BK Industrials 63.5 36.9 7.9 5.2 8.7 0.7 (7.2) (8.3) 0.2 0.3 5 -
40 S & J International Enterprises PCL SNJ.BK Cons. Staples 165.9 5.5 6.5 6.2 12.2 1.1 114 153  (0.1) 0.1 5 AAA
41 Premier Technology PCL PT.BK Info Tech 102.8 63.5 7.3 10.3 12.8 43 (13.7) (1.7)  (0.3) 0.1 4 -
42 Chow Steel Industries PCL CHOWmM.BK Materials 30.2 15.5 3.1 2.0 25.0 0.5 (65.2) (9.0 0.1 1.6 5 -
43 Patrangsit Healthcare Group PCL PHG.BK Health Care 119.8 26.1 12.3 124 12.5 17 10.3 (11.0) (0.5) 0.3 3 -
44 Ubon Bio Ethanol PCL UBE.BK Energy 72.7 70.4 (2.2) (1.4) nm 04 (19.7) 132 (0.1) 0.8 5 AA
45 TKS Technologies PCL TKS.BK Industrials 98.4 58.7 19.5 6.3 8.0 0.9 (7.2) 2.5 0.1 0.6 5 AA
46 Thai Steel Cable PCL TSC.BK Cons. Disc. 115.8 20.0 13.8 16.3 10.3 23 (1.0 43 (04 0.4 5 AA
47 President Bakery PCL PB.BK Cons. Staples 675.7 8.5 17.9 9.1 17.3 1.7 (5.9) (3.00 (0.5) 0.1 5 AAA
48 Roctec Global PCL ROCTEC.BK  Comm. Serv. 143.3 37.8 16.1 6.6 10.2 1.1 10.6 (27.8) (0.3) 1.3 5 -
49 Krungthai Car Rent and Lease PCL KCAR.BK Industrials 37.0 6.7 6.8 3.0 7.2 0.5 20.7 (17.6) 0.9 0.3 5 -
50 Mena Transport PCL MENA.BK Industrials 15.2 14.9 7.7 4.5 7.2 0.5 (1.4) (30.2) 0.2 1.0 3 -

fisnvasdoya: A. Stotz Investment Research, LSEG, SET, Thai Institute of Directors (I0D) 19 furAn 2569
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