Wulnein biduniwmsed Aty ST

wudhunnnfiasvadoulunanandnnsnduiilsavalnsuaznanandnvsngdiduialo ananmsiinsisioinalumanis
nnusEnanunsne gasindlunsiieseilsinideduilasannmsdnassusnonnsmsileasd lludvusunalvaiuas
flianaassas vih [Wussvounadnuazvuanatmansuali l§sunsiesst

gariussnanonafulemalumsdumuismiinanissuiunud wsfsailssfiusininyarimsasdulusaia

wulnei hifiuvnims o [9isdasnalunsiemsindunanaiigidd ldsunsiessiosnaunsnanoil Taold
ﬂ‘s:mum‘ssium‘sﬁmaﬁﬁ:umaq A. Stotz Investment Research innunmsuaaautounas (“FVMR Model”) wio
Uszfuulved dfdumiesediszanas 250 udsm unlesina Isaswsunss s uiduirdaudis Al #wmsu 50 usun
Auansdnuasiinaulamuinaus@asnuudnasswos

anUszasdfo waliiinawuldsudoyardedniiilunasuazsredeanudona devinnihifuunasdoyaidossiu sonu
wanildavinduiiafuanidududgmnsunmsiduiusn Wemidavnduiiaudoyawiniu Tl lddiaaurTwTlu
Fuuzih lunsawmu fidsulianunsasuiaveusonissniiunsle § Aidaduannmssuuunau (‘uniased”) i

umilasiaduiidavindulas A. Stotz Investment Research ("WAevinundiesi’) shunnsle’ FYMR Model was
ms‘[ﬁmm‘T,uTaUﬂmmWUsvmws (Artificial Intelllgence Tumsammuammwmmuammmawauamsﬁa'nwsam'i
Lﬂmmmmﬂﬂmaqu,avmwﬁaﬂa Topiiionn amnuAadiu Ussnasns LLaJuauamﬂmmﬂsﬁﬂ;ﬁuumLm'smmﬂumm
ARLALLAZ/NIDNNNDIVDINIRVNUNIAT AN N LA ) mmmumLﬂ'ﬂmLﬂutmma\mﬁuﬁmsﬁumwvﬁumq
ﬂfyfmmmﬂuumm‘swmmﬂma

Tusasedsdamnuuiasanusuiia uaznsiamsdoyafiddyiiniduldiiauhovesnoau

iy UncoveredThaiStocks.com tiNaisansiinat iy -


https://www.uncoveredthaistocks.com/p/e46
https://www.uncoveredthaistocks.com/p/e46
https://www.uncoveredthaistocks.com/p/e46

UNCOVERED

a o a o’ o’ o o/ a/ a/
uaEn PIngwan (2019) de (wnnwu) (CFARM) dueu 24 THAI STOCKS
dayanku:
, By o o e (uw) CFARM (%)
* Udnanunsnasunsuaiuanannmssiinauld Tusssudidon Usn grandvisi (2019) s oy
. e (urnow) 25 Aanuduviusnu SET . 160
* paunwan lseg Tuszdugauna Wolimsipnuduriussnines lsuaz sviau: CFARM 20 L 140
ASHLARUARNAATEILTUIL 57 (uwm): 0.77 ] L 120
o - - o ; . ] - 100
* anusanulumMsusmsNasRuaadi S yarmaa: US$16m 15 . 50
v y oo . oo e warndowny: US$75k
* duiisnadovneiidnsiadiu PE 41.1 wih uaz PB 0.7 wih Wawisudu SET ESG ratin 10 - 60
' a ' Y o 1 1l ' ' ! L= L
A AsYaInaNAuAIAI DU * Fdeagin PE 11.8 wih uaz PB 1.4 wih annnans CGR rati .49 05 | 40
giluaull 2568 rating: | 50
v > - ) naunan: Cons. Staples a T T -
* efodoumBasuuwisy: Liwuihdsonsisiainaaidy nawsas: Food, Beverage & f.y. 67 f.A. 68 .. 68
Tobacco Auan s suneu 2564 2565 2566 2567 2568*
= o oo ao P ~ o o o - - o7 ey i iﬁmﬁiamvlﬁsiaﬁfu (x) na na na 37.2 41.1
WenAUUsEN: Usv Yinginsi (2019) Anda (uvnau) suflugsAanisila Waodusilnaj: i lsyndisioru (um) 006) 004 005 002 002

=g o = - o ' o o Se o a o 9
ianvuussiuman Tulsavdlng Tasinnsundn 8 uidlusininuasug usune  41% Juengthanasomboon Ja 200 ntovion %) (3896)  nm 388 (667) 69

[Huiissnanmsin Isedewasdlas:uutla EVAP fiviuasioanTa) idelwiiulalu gh;lf/ﬂ]mha) N b imeleyarUydsiovu (x) na na na 06 07
ALANNULAzUTANEMNATHANEANER 37 Juengthanasomboon  yaenunydsionu (un) 07 07 08 11 12
’ Vo (Jirayut) SnTmanauuusiovu (%) (8.7) 53 6.9 1.8 1.6
21% Free float SnsmauunuRuduna (%) = = = = 2.6
1UANTATIRFUNTAMADNALDDY A. Stotz sulet & anuanunsalunsvindls
i (Wuaruun) ) _ - (%)
g - 03 = Tulf =—snmAlsans (Fwuwn) - 20
6 =
4 10 10
. 8 7 B 0.2 - i =
> 1S 5 5
Ll,ﬂ ] I 1 1 1 ] T 1 0.1 a 1 20
u% ug ; (g !% YE é' g ( )
0 e g a3 aé 7 & S
£ £ & & & T = Z
« e 3 Z E c e - T T T T (40)
k3 E - 5A.64 5A.65 5A.66 5A.67 5.0 68

finnwesdaya: A. Stotz Investment Research, company data, LSEG, Settrade, SET, Thai Institute of Directors (IOD).
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finnwesdaya: A. Stotz Investment Research, LSEG.
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CFARM: msiaszinannangmauuuifea FVMR (Jaaunugiu, T

yaA", UGN, wazAnudess) wag A. Stotz

v

Jadpnugw (F) yar* (V)

(%) 5.A. 64 5.A. 65 5.A. 66 5.a. 67 5.A.68 (x) 5.A. 64 5.A. 65 5.A. 66 5.A. 67 5.A. 68
Samrn lsananssiiuenn (17.6) 14.5 174 1.7 194  swnsionule na na na 1.7 2.1
S5 lsavs (26.7) 9.7 12.8 46 45  sanslarlssiou na na na 37.2 41.1
SOMATRYUDDIBUNTNE 15.0 27.8 31.7 274 25.1  sensieyardsydsioni na na na 0.6 0.7
Samrn lssloaunswean (4.0) 2.7 4.1 1.3 1.3 Wé‘siamil,ﬁﬂmsuadﬁ’]"lssiaﬁu nm nm nm nm 59
sam lssaaduwsarifoiu (8.7) 53 6.9 1.8 16 yasAanmssor lssnifiunu na na na 21.7 28.2

Tumusu (M)

(%) 5.A.64 5.A.65 5.A.66 s5.Aa.67 5.A.68 (x) 5.A. 64 5.A.65 5.A.66 5.a. 67 5.A. 68
Assiuleassls (35.4) 63.3 5.5 (7.8) (2.8) FnsEd uanmnaaDy 0.3 0.9 0.9 4.0 4.3
madulnwasr lsundsiowu (389.6) nm 388  (66.7) 6.9 wiausionu 1.0 0.6 04 0.0 (0.1
WAENISHTIAT lFanAATEIRY (bps) 3,211 2924 (972.8) (124.1) (166.6) AuaRsalAstszaonidy 6.1 12.9 13.5 13.1 19.8

6 1o 3isiau 1 15ou 3 a. 1a. 51 31 11 6 Hou 3 6o
ASsWapnuUaIwadIA 47 219 6.0 15.6 17.1  weh 0.7 (0.2) 0.7 04 0.5

ﬁmmm‘ﬁa;ﬂa: A. Stotz Investment Research, LSEG.
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finnwasdiaya: A. Stotz Investment Research. wanuime: 1 manudfs sSudugean uaz 10 vansds sudushan. doyausstlanandiedsnndoyaiiiuauns
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- a 9 WORLDCLASS
CFARM: msm'iﬂumsmLsﬁqmmsgwuszmﬂaﬂ BENCHMARKING

2564 2565 2566 2567  12.hau*

madesuduammaninsalunsvind lsuazmadule Wisuduussulunguaudiibin swau 200 nevilan (1 = dfias)

CFARM: dns1 A 'lsaadunsnesiu (%) waraduau CFARM: nstiiutaaavA'lsaaniu (%) wazdueu
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finnwosdaya: A. Stotz Investment Research, LSEG
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N BENCHMARKING
A uanuasalunsvind bs =
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mMsAnsudumMuaINsalumsvind s WwsuAvusElunguauddutu 3w 200 swiilan (1 = Gige)

Uszandannlunslgaunsweg Sms1A lsaud

CFARM: 80151 ANSUNUADIAUNSWEITIN (%) wazdueu CFARM: dn51A'15aN5 (%) uazdueu
5.A.64 5.A.65 5.0.66 5.0.67 12 wiau* 5.A. 64 5.A.65 5.A.66 5.A.67 12 wiau*
vy LT
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finnwosdaya: A. Stotz Investment Research, LSEG
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finnwosdaya: A. Stotz Investment Research, LSEG
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CFARM: yun1s{u THAI STOCKS
aurn lsonann (Kihe: d1uun) 5.a. 64 5.a. 65 5.A. 66 5.a. 67 5.A. 68 5.a. 67 #d.a. 68 d.2. 68 .1, 68 5.A. 68
elleisn 138 225 238 219 210 58 49 49 57 58
funuany (163) (176) (171) (172) (168) 43) (40) 43) 41 (46)
A lsadudu (25) 50 67 48 42 15 10 5 16 11
A Tdsensuazudms 0 17) (26) 31 (28) (6) 7 9) 4) 9)
i lsannnseniinau (24) 33 41 17 14 9 2 3) 12 2
Tulfuazawa.du 2 - 0 2 3 2 0 1 1 1
A lsAounanidanazans (22) 33 41 19 17 11 3 (2) 13 3
aonduny (15) 11 (11 9) (6) 2 (2) 2) @) @)
A lsrAounni (37) 22 30 10 10 9 1 (4) 11 2
mduls 0 0 0 0 1 0 0 0 (M 1
A lsuaani (37) 22 30 10 11 9 1 3) 10 3
muumﬂ’w"limnmiamu - - - - - - - - - -
Whouauiios = = = = . = = = = 5
i lsanngrudniinausiaiitos (37) 22 30 10 1 9 1 3) 10 3
M ls(@anu)annsnsuanasu/sunsiiey 0 - 0 - - - 0 0 0 -
firlsans (37) 22 30 10 1 9 1 3) 10 3
oA lssiowu (Um) (0.06) 0.04 0.05 0.02 0.02 0.02 0.001 (0.006) 0.02 0.006
Funuruduadumaimin (Fuwu) 580 580 580 580 580 580 580 580 580 580
JunaoLLa (uun) 5.a. 64 5.A. 65 5.A. 66 5.a. 67 5.A. 68 5.a. 67 #d.m. 68 d.z. 68 n.g). 68 5.A. 68
Aunswgsin 851 771 730 870 840 870 864 831 838 840
wildusu 443 345 275 212 172 212 205 176 172 172
AruvosifioRi 408 426 455 658 669 658 659 656 666 669
asiivule (%) 5.A. 64 5.Aa. 65 5.a. 66 5.A. 67 5.A. 68 5.a. 67 H.A. 68 1.8, 68 n.g. 68 5.A. 68
el (35.4) 63.3 5.5 (7.8) 4.3) (2.0) (3.9 (16.0) 8.5 0.0
A lsanmssuiineu (212.3) nm 26.8 (59.3) (19.7) (15.9) (44.4) (172.9) nm (71.4)
oA lssiou (389.6) nm 38.8 (66.7) 6.9 15.6 (59.5) (358.0) nm (63.1)
Aunswgsin (13.9) (9.4) (5.3) 19.1 (3.4) 19.1 19.9 (5.9) 4.1) (3.4)
wiladusu (19.1) (22.1) (20.4) (23.0) (18.8) (23.0) (22.2) (24.3) (23.3) (18.8)
Aot iR (7.5) 4.4 6.9 446 1.6 44.6 441 0.6 2.5 1.6
snsrnls (%) 5.A. 64 5.A. 65 5.A. 66 5.A. 67 5.A. 68 5.A. 67 #.A. 68 H.0. 68 n.g. 68 5.A. 68
SoA lstusu (17.9) 22.1 28.2 21.7 20.0 26.2 19.2 11.0 27.6 19.7
snrn lsannnseiiuam (17.6) 14.5 174 7.7 6.5 15.1 4.7 (6.8) 21.2 43
so lsans (26.7) 9.7 12.8 46 5.2 15.2 1.5 (7.0) 18.0 5.6
sasrn lssloduvasidonu (8.7) 53 6.9 1.8 1.6 5.4 0.5 (2.1 6.2 1.9
s lasioRuaimu (2.8) 4.3 6.2 2.6 2.2 53 1.2 2.1) 7.1 1.6

finnwesdaya: A. Stotz Investment Research, LSEG 19 fiunAu 2569
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Fundz:;:)e ntals Valuation (x) Momentum (% chg) Risk (x)

Rank Company RIC GICS sector L';';;a; lj\SI;K NPM  ROA PE PB Sales g Price (6m) NDE Beta (6m) raf:l:: SCE;(:
Thailand 6.6 2.3 18.1 1.9 (6.9) 11.1 0.8 1.0 - -
1 Floyd PCL FLOYDm.BK Industrials 15.3 16.1 6.7 10.5 7.2 0.9 284 4.3) (0.6) 0.6 5 -
2 Platinum Group PCL PLAT.BK Real Estate 93.6 1453 15.9 34 7.0 04 6.0 (15.6) 04 1.4 5 -
3 Itthirit Nice Corporation PCL ITTHIm.BK  Industrials 10.0 103 4.0 5.7 113 0.8 6.5 (21.2)  (0.4) 0.9 5 AA
4 Syntec Construction PCL SYNTEC.BK  Industrials 83.7 14.2 7.3 5.6 4.6 0.4 (1.3) (12.8) (0.4) 0.4 5 -
5 Samart Telcoms PCL SAMTEL.BK ~ Comm. Serv. 72.7 7.0 1.7 1.5 10.3 0.6 28.7 (21.8)  (0.1) 0.7 5 -
6 Primo Service Solutions PCL PRIm.BK Real Estate 40.0 20.3 10.2 8.8 6.8 0.8 14.5 (20.8) (0.2) 1.2 4 -
7 ARIP PCL ARIPm.BK Comm. Serv. 6.8 11.8 45 4.0 19.2 0.9 18.0 (6.0) (0.5 0.8 5 -
8 KT Medical Service Co Ltd KTMSm.BK  Health Care 15.7 7.9 6.3 5.6 11.6 0.9 17.9 (15.5) 0.0 0.3 4 5
9 Earth Tech Environment PCL ETC.BK Utilities 45.8 79.2 61.5 10.9 124 04 0.1 (5.7)  (0.3) 0.7 5 AA
10 Bangkok Aviation Fuel Services PCL BAFS.BK Industrials 164.8 53.7 5.8 1.0 29.7 1.2 5.0 (21.2) 2.3 14 5 =
11 Amata VN PCL AMATAV.BK Real Estate 66.7 8.7 9.4 34 38 04 (25.4) (15.1) 0.8 0.8 5 AAA
12 VL Enterprise PCL VLm.BK Energy 29.3 5.5 5.5 2.7 23.0 0.9 (32) (11.1) 0.2 0.5 3 -
13 Sun Vending Technology PCL SVT.BK Cons. Staples 28.0 13.2 3.2 49 10.0 0.7 5.0 (7.2) (0.1) 0.6 3 -
14 MFEC PCL MFEC.BK Info Tech 80.0 23.8 34 3.7 11.0 1.0 2.1 114 (0.2 0.2 5 AAA
15 SPVIPCL SPVIm.BK Cons. Disc. 329 62.8 1.2 7.8 6.3 17 224 198 (0.2) 1.5 4 -
16 Practical Solution PCL TPSm.BK Info Tech 429 11.6 8.8 10.9 10.0 2.0 (1.5) (24) (0.1) 0.3 4 5
17 DTC Enterprise PCL DTCENT.BK  Info Tech 35.8 17.8 14.2 5.5 11.8 0.7 (2.3) (64) (0.6) 0.8 4 -
18 WP Energy PCL WP.BK Energy 59.4 8.5 0.9 23 9.7 1.5 (8.0) 4.1) (0.2) 0.2 5 BBB
19 MBK PCL MBK.BK Real Estate 1,073.6  963.0 354 6.6 6.5 0.9 74 (1.1 1.0 0.6 5 AAA
20 S&P Syndicate PCL SNP.BK Cons. Disc. 145.8 10.1 47 6.4 17.2 1.8 (8.1) 8.0) (0.1) 0.2 5 AAA
21 JD Food PCL JDF.BK Cons. Staples 375 183 11.6 9.8 14.1 15 11.5 21.0 (0.2) 0.7 4 -
22 Bound and Beyond PCL BEYOND.BK Cons. Disc. 76.8 26.3 (2.3) 0.0 nm 04 @4.7) 21.3 0.7 0.5 5 -
23 Saha Pathanapibul PCL SPC.BK Cons. Disc. 572.1 12.0 6.4 6.9 7.0 0.7 0.5 (34) (0.2 0.1 5 A
24 Chuwit Farm (2019) PCL CFARMm.BK Cons. Staples 16.0 74.9 45 1.3 41.1 0.7 3.1 47  (0.1) 04 4 -
25 Vintcom Technology PCL VCOMm.BK Info Tech 31.2 19.9 6.4 9.0 7.7 17 24.5 108 (0.4) 0.4 4 -

fisnvasdoya: A. Stotz Investment Research, LSEG, SET, Thai Institute of Directors (I0D) 19 furAn 2569
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Wilve 50 susugean sredsanndoyaiisieanululasuna 4 U 2568 THAI STOCKS
Fundz:;:)e ntals Valuation (x) Momentum (% chg) Risk (x)

Rank Company RIC GICS sector L';';;a; lj\SI;K NPM  ROA PE PB Sales g Price (6m) NDE Beta (6m) raf:;: SCE;(:
Thailand 6.6 2.3 18.1 1.9 (6.9) 11.1 0.8 1.0 - -
26 Nonthavej Hospital PCL NTV.BK Health Care 115.4 131 11.7 8.9 134 1.3 (4.5) (6.4) (04) 0.3 4 -
27 Liﬁggif::ﬁ&”&Engi”eering and TEAMGBK  Industrials 739 3065 8.1 61 17 16 337  (131) 00 14 5 AAA
28 BlueVenture Group PCL BVGm.BK Info Tech 234 8.4 10.6 6.7 11.8 1.0 14.7 9.7) (0.6) 0.9 4 -
29 Namyong Terminal PCL NYT.BK Industrials 158.9 264.8 34.5 9.3 8.2 14 6.2 40.8 0.5 0.4 5 AA
30 ND Rubber PCL NDRm.BK Cons. Disc. 20.4 3.9 2.2 1.7 28.7 0.7 2.1 125 (0.1) 0.9 4 -
31 Better World Green PCL BWG.BK Industrials 65.2 308.8 15.6 4.7 44 0.4 4.9 32.0 (0.1) 1.3 5 -
32 Thai President Foods PCL TFMAMA.BK Cons. Staples 1,924.1 19.2 134 73 16.7 1.7 (6.6) 4.1) (0.5 0.0 5 AAA
33 Sikarin PCL SKR.BK Health Care 442.8 42.2 12.4 7.8 18.8 1.8 0.2) (13.1)  (0.1) 0.2 5 A
34 K&K Superstore Southern PCL KKm.BK Cons. Staples 74 10.8 2.2 6.4 7.7 1.2 13.6 (16.8) 0.1 1.0 3 -
35 2S Metal PCL 2S.BK Materials 433 4.9 1.9 6.0 10.6 0.7 1.3 8.0) (0.1) 0.4 4 =
36 Readyplanet PCL READYm.BK  Comm. Serv. 11.7 6.0 26.4 13.6 3.1 1.6 29 33 (0.6) 0.0 4 -
37 PRTR Group PCL PRTR.BK Industrials 60.9 54.9 2.8 9.2 9.2 1.1 33 8.9 (0.3) 0.6 5 A
38 Index International Group PCL INDm.BK Industrials 125 51.7 6.6 71 5.4 0.8 384 (11.5)  (0.1) 0.5 5 -
39 AMA Marine PCL AMAmM.BK Industrials 63.5 36.9 7.9 5.2 8.7 0.7 (7.2) (8.3) 0.2 0.3 5 -
40 S & J International Enterprises PCL SNJ.BK Cons. Staples 165.9 5.5 6.5 6.2 12.2 1.1 114 153  (0.1) 0.1 5 AAA
41 Premier Technology PCL PT.BK Info Tech 102.8 63.5 7.3 10.3 12.8 43 (13.7) (1.7)  (0.3) 0.1 4 -
42 Chow Steel Industries PCL CHOWmM.BK Materials 30.2 15.5 3.1 2.0 25.0 0.5 (65.2) (9.0 0.1 1.6 5 -
43 Patrangsit Healthcare Group PCL PHG.BK Health Care 119.8 26.1 12.3 124 12.5 17 10.3 (11.0) (0.5) 0.3 3 -
44 Ubon Bio Ethanol PCL UBE.BK Energy 72.7 70.4 (2.2) (1.4) nm 04 (19.7) 132 (0.1) 0.8 5 AA
45 TKS Technologies PCL TKS.BK Industrials 98.4 58.7 19.5 6.3 8.0 0.9 (7.2) 2.5 0.1 0.6 5 AA
46 Thai Steel Cable PCL TSC.BK Cons. Disc. 115.8 20.0 13.8 16.3 10.3 23 (1.0 43 (04 0.4 5 AA
47 President Bakery PCL PB.BK Cons. Staples 675.7 8.5 17.9 9.1 17.3 1.7 (5.9) (3.00 (0.5) 0.1 5 AAA
48 Roctec Global PCL ROCTEC.BK  Comm. Serv. 143.3 37.8 16.1 6.6 10.2 1.1 10.6 (27.8) (0.3) 1.3 5 -
49 Krungthai Car Rent and Lease PCL KCAR.BK Industrials 37.0 6.7 6.8 3.0 7.2 0.5 20.7 (17.6) 0.9 0.3 5 -
50 Mena Transport PCL MENA.BK Industrials 15.2 14.9 7.7 4.5 7.2 0.5 (1.4) (30.2) 0.2 1.0 3 -

fisnvasdoya: A. Stotz Investment Research, LSEG, SET, Thai Institute of Directors (I0D) 19 furAn 2569
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