Wulnein biduniwmsed Aty ST

wudhunnnfiasvadoulunanandnnsnduiilsavalnsuaznanandnvsngdiduialo ananmsiinsisioinalumanis
nnusEnanunsne gasindlunsiieseilsinideduilasannmsdnassusnonnsmsileasd lludvusunalvaiuas
flianaassas vih [Wussvounadnuazvuanatmansuali l§sunsiesst

gariussnanonafulemalumsdumuismiinanissuiunud wsfsailssfiusininyarimsasdulusaia

wulnei hifiuvnims o [9isdasnalunsiemsindunanaiigidd ldsunsiessiosnaunsnanoil Taold
ﬂ‘s:mum‘ssium‘sﬁmaﬁﬁ:umaq A. Stotz Investment Research innunmsuaaautounas (“FVMR Model”) wio
Usafiudulved idumiessisznnnt 300 vdsm valasuna isasusunwsssnuiduirdousis Al dwsu 50 usEw
Auansdnuasiinaulamuinaus@asnuudnasswos

anUszasdfo waliiinawuldsudoyardedniiilunasuazsredeanudona devinnihifuunasdoyaidossiu sonu
wanildavinduiiafuanidududgmnsunmsiduiusn Wemidavnduiiaudoyawiniu Tl lddiaaurTwTlu
Fuuzih lunsawmu fidsulianunsasuiaveusonissniiunsle § Aidaduannmssuuunau (‘uniased”) i

umilasiaduiidavindulas A. Stotz Investment Research ("WAevinundiesi’) shunnsle’ FYMR Model was
ms‘[ﬁmm‘T,uTaUﬂmmWUsvmws (Artificial Intelllgence Tumsammuammwmmuammmawauamsﬁa'nwsam'i
Lﬂmmmmﬂﬂmaqu,avmwﬁaﬂa Topiiionn amnuAadiu Ussnasns LLaJuauamﬂmmﬂsﬁﬂ;ﬁuumLm'smmﬂumm
ARLALLAZ/NIDNNNDIVDINIRVNUNIAT AN N LA ) mmmumLﬂ'ﬂmLﬂutmma\mﬁuﬁmsﬁumwvﬁumq
ﬂfyfmmmﬂuumm‘swmmﬂma

Tusasedsdamnuuiasanusuiia uaznsiamsdoyafiddyiiniduldiiauhovesnoau

iy UncoveredThaiStocks.com tiNaisansiinat iy —


https://www.uncoveredthaistocks.com/p/e46
https://www.uncoveredthaistocks.com/p/e46
https://www.uncoveredthaistocks.com/p/e46

UNCOVERED

a o ~ = o o/ o/ o/
VRN 194 LW 3 9 Am (uwau) (MFEC) dusu 42 THAI STOCKS
N ool _ o doyaviu: (uw) MFEC (%)
ANANSTANNIAITUZIINITNIITRUAAF TN VAW 1B 1ow 3 8 e 0. emudayiusiy SET .
* aaun i lsey Tussiugann Wodimmsianuduriussninam lsuas (“f;”?*f")MFEC 70 - L 120
ATUARUAAIINATENLTHUL e 6.0 - 100
) ) 57A0 (Um): 6.25 50 - T i
* fawansananniuna ussuianuaansalunsithdsunasul b warhmano: US$84m it ¥ .
* Fudsadevnevionsid PE 10.0 win uaz PB 1.1 win Wawisuru yarndawnu: US$44k 30 - %5
Faasvasnauwmalulada** daogii PE 103.3 win waz PB 29.2 wih annwa  SET ESG rating: AAA ?'g T o
AMFE AW 12 B uANIUI* CGR rating: 5 o
* afedouiBawsuuvisy: nunsdulnajaaninadady ndunan: Info Tech 4A.66 wA.67 nW.68 W68 an. 69
23“'?a°3 Software & duam o suanan 2565 2566 2567 2568 PTM*
S e o v = - . - . 3 . ervices Ansiern Issienu (x) 185 319 98 103 100
ABAVUSEN: U5 BN oW § F Are () Duvssnduinvedvasiu Waouselna: rbsundsiovu (Um) 04 02 06 06 06
wialuladuazddiansudnosiugu TWusnsiiusnunsulefiuaznnseszuy 49% TIS. Inc mmdulnwasrlasionu (%)  (86) 189.9 (60.0) (13.8) 249
Tosfinandausian loun lugsunsiinesvidaya (DataWise) szuusnmn o msiayarUny s () 712 10 10 11
o - - a - P o o 9 i ri N1 Bk
anuUasadoyndluuasiuussdan uasusmsaansuuuiinsinnsdmsy 4% Vongjarukorn (Siriwat)  sadhundsioviu (1) S A S
T 5[ i 37% Free float Snsnanauunusionu (%) 1.7 29.8 10.6 9.0 11.3
NANTVUIALNEY snmouuniuduna (%) 5.0 5.5 8.2 85 8.0
1UANTATIRFUNTAMADNALDDY A. Stotz sulet & anuanunsalunsvindls
oy - (Wuduun) " . - (%)
g - 80 - uld ==snsAnlsans (dwuwn) - 15
4 6.0
4 1 B BN B 8 ' - 10
2 A > 4 40 -
u;ﬂ' T T T T T T T 1 | 5
& & E E £ § & § 20 —
‘G 3 g WCJ dé ﬂé 43 =
= g ¢ < & g z =
« c 33 L4 38 = vz - -
(Z -5 o E g (@ 1 1 1 T
(= - 5A.65 5A.66 5Aa.67 5A.68 12i60u*

i

finnwesdaya: A. Stotz Investment Research, company data, LSEG, Settrade, SET, Thai Institute of Directors (IOD).
28 &smnAn 2569

MBI *Funaanndayaiiiusunsiounds 12 iou*sian a4 Juil 27 &wneau 2569 **doya IBES uonanunanamamnsnszsiulanias MSCH



1
=

Z INVEST B

MFEC: susu 42 anaiuii hiluniwesizidauiu 300 sh* f\ £ ) FVMR INVESTING

A. Stotz Stock Picking Checklist ug LY
1. msidivle — wAnsusiiazananssuannInsessuMaiulas et 10% dulvldsoiloaBunemssy w B
2. anuelaiiu — nagmsmsutstuasesan i lsduduiiasldosnadeiu w B
3. aatnn — AaunwA 156 unsi il IdssAananfiounidnnsioliiiag w B
4. Yszansnw — TuszzpmisoavnoidulaiinnAunswe w B
5. 29a5RUaAR — WAsRUAANUEDUAoUT s Taurfinaudoindiian w B
6. nszuaRuan — nsruakuananmsaiiunuduuinedainane w B
7. dagawRunu - vsdniidesndumsithsiunuioaivauunmsidivle w B
8. s1an Lsiuwa — yarmanzan nandssuidsnaunsnniiuly w B

O] 0

LY o~ 3 2, =i L =" 1Y P YN = = o
aunuinmwaﬁnwmasgavguvlmswl = aunu‘im\twatsuuglwumummnu
hisivniessiwoas lasdawd - sUANSASIAADUANSARLEDNIEL

E 224 A. Stotz

finnwesdaya: A. Stotz Investment Research, LSEG.
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ﬁmmm‘ﬁa;ﬂa: A. Stotz Investment Research, LSEG.
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finnwosdaya: A. Stotz Investment Research, LSEG
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aurn lsonann (Kihe: d1uun) 5.a. 64 5.a. 65 5.A. 66 5.a. 67 5.A. 68 d.z. 68 n.g. 68 5.A. 68 d.a. 69 .8, 69
elleisn 4910 5,421 6,719 6,739 6,882 1,699 1,767 1,853 1,646 1,631
Funuwy (4,047) (4,474) (5,767) (5,686) (5,751) (1,466) (1,478) (1,509) (1,368) (1,336)
A lsadudu 863 947 952 1,053 1,131 233 289 344 279 294
A Tdsensuazudms (547) (701) 821) (723) (788) (179) (194) (238) (204) (190)
A lsannnnsaiinaeu 315 246 130 330 343 54 95 106 75 104
Tulfuazawa.du 0 0 24 58 35 3 3 3 1 2
A lsAounanidanazans 316 247 154 388 378 57 98 109 76 105
aonduny (12) (18) (23) (34) (18) 4) (5) 4 (2) )
A lsrAounni 304 228 131 354 360 53 93 105 73 103
mduls (70) (52) (35) (53) (77) (13) (18) (22) (20) (20)
A lsuaani 234 176 96 300 283 40 75 83 53 83
duutsr lsanmsamu 9 8 7 (16) 17) 0 3 17) 0 3
Hhoduduloy Q) (5) (37) 9) (8) (2) 3) (4) (2) (4)
A lsanndrusiiinausaiiios 242 179 65 275 258 38 75 63 52 82
M ls(@anu)annsnsuanasu/sunsiiey 15 56 616 3) (23) ) 0 1 22 (3)
firlsans 257 235 681 272 235 36 76 63 73 79
oA lssiowu (Um) 0.58 0.53 1.5 0.62 0.53 0.08 0.17 0.14 0.17 0.18
Funuruduadumaimin (Fuwu) 441 441 441 441 441 441 441 441 441 441
JunaoLLa (uun) 5.a. 64 5.A. 65 5.A. 66 5.a. 67 5.A. 68 H.z. 68 n.g. 68 5.A. 68 #d.a. 69 .8, 69
Aunswesiu 5,657 6,276 7,382 6,941 6,645 6,157 6,150 6,645 6,253 6,006
wildusu 3,643 4,218 4,825 4316 4,034 3,666 3,582 4,034 3,538 3,425
AruvosifioRi 2,014 2,058 2,557 2,624 2,611 2,490 2,567 2,611 2,715 2,581
asiivule (%) 5.A. 64 5.Aa. 65 5.a. 66 5.A. 67 5.A. 68 1.8, 68 n.g. 68 5.a. 68 #.a. 69 H.9. 69
ldan 5.1 104 239 0.3 2.1 2.5 12.0 74 5.3 (4.0)
A lsanassufineu 1.6 (21.9) 47.1) 152.9 4.2 (39.3) (21.8) 75.4 (16.3) 934
oA lssiou 5.1 (8.6) 189.9 (60.0) (13.8) (59.4) (16.5) 36.3 21.7 120.6
Aunswesiu 104 11.0 17.6 (6.0) 4.3) (8.6) (0.6) 4.3) (6.4) (2.4)
wiladusu 14.1 15.8 144 (10.5) (6.5) (12.2) (0.2) (6.5) (11.5) (6.6)
Aot iR 4.2 2.2 24.3 2.6 (0.5) 2.7) (1.2) (0.5) 1.2 3.6
snsrnls (%) 5.A. 64 5.A. 65 5.A. 66 5.A. 67 5.A. 68 H.9. 68 n.g. 68 5.A. 68 #.m. 69 .9, 69
S lstus 17.6 17.5 14.2 15.6 16.4 13.7 16.3 18.6 16.9 18.0
snmA lsannnnssfineu 6.4 45 19 49 50 3.2 54 5.7 45 6.4
samrnlsauns 5.2 43 10.1 4.0 34 2.1 43 34 4.5 4.8
sasrn lssloduvasidonu 13.2 11.7 29.8 10.6 9.0 5.6 121 9.9 11.1 12.0
samrn lssloduaiyu 12.8 9.3 5.2 11.6 13.1 7.0 12.7 15.7 124 16.9

finnwesdaya: A. Stotz Investment Research, LSEG
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Fundz:;:)e ntals Valuation (x) Momentum (% chg) Risk (x)

Rank Company RIC GICS sector L';';;a; lj\SI;K NPM  ROA PE PB Sales g Price (6m) NDE Beta (6m) raf:l:: SCE;(:
Thailand 7.4 2.5 18.7 2.2 (0.3) 4.7 0.8 1.0 - -
1 Ditto (Thailand) PCL DITTO.BK Info Tech 3024 2,263.7 17.5 12.4 13.0 2.5 32.6 135 (0.1) 1.5 5 AAA
2 Itthirit Nice Corporation PCL ITTHIM.BK Industrials 10.2 27.8 2.9 3.7 19.2 0.9 (17.0) (12.1)  (0.3) 1.0 5 AA
3 Samart Telcoms PCL SAMTEL.BK ~ Comm. Serv. 56.9 21.5 1.1 1.1 15.9 0.5 10.8 (24.5) 0.0 0.3 5 -
4 KT Medical Service Co Ltd KTMSm.BK  Health Care 123 15.2 5.1 4.4 11.2 0.7 7.1 (34.5) 0.0 0.1 4 -
5 Wattanapat Hospital Trang PCL WPH.BK Health Care 131.7 104.8 12.6 9.5 12,5 2.1 8.8 (19.3) 0.6 1.2 5 A
6 Platinum Group PCL PLAT.BK Real Estate 122.9 209.3 18.8 3.8 9.1 0.5 (0.1) 20.0 03 1.0 5 -
7 Market Connections Asia PCL MCAm.BK Comm. Serv. 89 5.6 14 3.1 215 0.9 23.2 95 (0.2) 0.8 3 -
8 ALT Telecom PCL ALT.BK Info Tech 58.0 351.6 1.5 0.4 102.1 1.1 13.1 52.7 0.4 0.6 5 A
9 Better World Green PCL BWG.BK Industrials 447 314.6 16.1 5.0 29 0.3 14.8 (30.3) (0.1) 1.0 5 -
10 Asia Network International PCL ANI.BK Industrials 202.8 28.6 8.5 6.8 10.0 0.8 (5.7) 27.7 (0.1) 0.1 3 =
11 Sky ICT PCL SKY.BK Info Tech 3935 1,1644 7.6 5.9 16.4 2.1 22.2 20.8 0.8 1.6 5 AAA
12 Sun Vending Technology PCL SVT.BK Cons. Staples 34.1 42.8 3.6 5.6 10.7 0.8 8.0 203 (0.4) 0.3 3 -
13 Nforce Secure PCL SECUREm.BK Info Tech 39.1 77.5 8.9 10.3 12.0 1.8 (2.6) (5.3) (0.8) 0.6 4 -
14 Earth Tech Environment PCL ETC.BK Utilities 50.5 234.8 66.4 12.1 11.2 0.5 2.1 175 (0.3) 04 5 AA
15 Ramkhamhaeng Hospital PCL RAM.BK Health Care 647.4 25.2 133 4.6 15.9 0.9 96.4 4.3) 0.7 0.2 3 -
16 SPVIPCL SPVIm.BK Cons. Disc. 46.6 121.0 2.0 12.7 6.5 2.2 18.9 43.6 0.0 1.4 4 5
17 Dexon Technology PCL DEXONm.BK Energy 141 7.5 (7.5) (5.0 nm 0.7 8.7 (5.8) (0.1) 0.1) 4 -
18 Humanica PCL HUMAN.BK  Industrials 115.8 294.3 20.1 8.3 11.1 1.1 11.8 (20.4) (0.1) 0.8 4 A
19 Syntec Construction PCL SYNTEC.BK  Industrials 95.5 71.8 7.9 6.1 49 0.5 (7.6) 88 (0.5 0.4 5 -
20 Seafco PCL SEAFCO.BK  Industrials 74.9 91.9 20.8 15.5 6.1 14 66.6 15.3 0.1 0.8 5 A
21 BlueVenture Group PCL BVGm.BK Info Tech 21.9 10.2 9.6 5.6 135 0.9 (2.9) (7.0) (0.6) 0.4 4 -
22 Saha Pathanapibul PCL SPC.BK Cons. Disc. 563.2 23.2 6.4 6.6 7.2 0.6 (2.6) (2.2) (0.2) 0.0 5 A
23 Beryl 8 Plus PCL BE8mM.BK Info Tech 452 182.4 (2.9) (1.8) nm 0.5 (3.6) (11.1) 0.1 1.5 4 -
24 Patrangsit Healthcare Group PCL PHG.BK Health Care 94.2 384 9.5 9.2 13.2 1.5 1.9 (23.1) (0.5 0.2 3 5
25 JD Food PCL JDF.BK Cons. Staples 36.9 17.7 14.6 12.7 10.6 1.6 11.3 1.0 (0.2) 0.8 4 -

fisnvasdoya: A. Stotz Investment Research, LSEG, SET, Thai Institute of Directors (I0D) 28 &snAu 2569
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Wilve 50 Susugean sredsnndoyaiisieanululasuna 2 U 2569 THAI STOCKS
Fundz:;:)e ntals Valuation (x) Momentum (% chg) Risk (x)
Rank Company RIC GICS sector L';';;a; lj\SI;K NPM  ROA PE PB Sales g Price (6m) NDE Beta (6m) raf:;: SCE;(:
Thailand 7.4 2.5 18.7 2.2 (0.3) 4.7 0.8 1.0 - -
26 Prakit Holdings PCL PRAKIT.BK Comm. Serv. 18.6 7.2 (10.7) (3.4) nm 0.9 4.7) (6.5) (04) 0.2 3 -
27 Lﬂgﬁ%‘:ﬁ&”&Engi”eering and TEAMGBK  Industrials 768  550.1 7.9 60 120 19 326 (125 02 11 5 AAA
28 ARIP PCL ARIPm.BK Comm. Serv. 6.4 9.7 4.2 34 21.9 0.9 (12.2) (2.2) (0.5) 0.5 5 -
29 DTC Enterprise PCL DTCENT.BK Info Tech 39.3 20.9 14.1 5.6 12.6 0.8 2.7 1.0 (0.6) 0.7 4 -
30 Bound and Beyond PCL BEYOND.BK Cons. Disc. 71.6 8.7 0.7 0.7 234 0.4 6.5 6.9) 0.7 0.3 5 -
31 Sahathai Terminal PCL PORT.BK Industrials 14.8 422 03 0.2 105.2 0.4 24 48.1 1.0 0.7 5 -
32 Thoresen Thai Agencies PCL TTA.BK Industrials 3194 734.0 1.7 1.2 10.8 0.3 (11.7) 15.0 0.1 0.8 5 AAA
33 Symphony Communication PCL SYMC.BK Comm. Serv. 86.6 40.9 6.0 2.7 214 0.9 4.4 56.7 0.3 1.1 5 A
34 PRTR Group PCL PRTR.BK Industrials 60.3 35.0 2.7 8.6 9.7 1.2 0.7 (7.3) (0.2) 0.5 5
35 Rojukis International PCL KISS.BK Cons. Staples 58.9 96.0 13.9 14.5 10.3 1.9 14.1 (10.1)  (0.4) 0.5 3 =
36 Techno Medical PCL TMm.BK Health Care 13.0 337 4.5 34 13.7 1.0 (0.9) 46.3 0.7 0.5 5 -
37 ND Rubber PCL NDRm.BK Cons. Disc. 24.0 16.1 4.8 3.9 15.0 0.8 11.7 17.0 (0.2) 0.6 4 -
38 ATP30 PCL ATP30m.BK  Industrials 17.3 21.0 5.5 3.5 12.7 1.0 37 (11.7) 0.9 03 4 -
39 Floyd PCL FLOYDmM.BK Industrials 15.8 11.2 9.3 9.1 8.6 1.0 (27.1) 1.7 (0.6) 0.5 5 -
40 G-Able PCL GABLE.BK Info Tech 84.9 80.8 5.8 6.1 7.2 1.3 10.4 (2.9) (04) 0.3 5 A
41 MBK PCL MBK.BK Real Estate 1,346.8 1,090.5 38.9 7.0 7.8 1.1 1.8 8.8 0.8 04 5 AAA
42 MFEC PCL MFEC.BK Info Tech 84.1 43.6 4.2 4.6 10.0 1.1 5.1 59 (0.1) 0.2 5 AAA
43 BG Container Glass PCL BGC.BK Materials 146.0 38.3 0.5 0.3 30.9 0.9 1.7) 59.7 1.7 0.4 5 AAA
44 Srivichaivejvivat PCL VIH.BK Health Care 167.3 55.2 143 10.2 12.0 14 8.2 (2.8) (0.3) 0.2 5 AA
45 Advanced Information Technology PCL  AIT.BK Info Tech 226.6 108.1 8.6 8.9 13.1 1.9 (3.0) (2.8) (0.4) 0.4 4 -
46 Kumwell Corporation PCL KUMWELm.BK Industrials 27.8 104.0 11.2 10.4 9.3 14 458 87.6 0.2 0.4 5 AA
47 Seafresh Industry PCL CFRESH.BK  Cons. Staples 52.3 156.0 1.8 2.8 10.3 0.7 11.3 137.2 0.7 0.9 5 A
48 Roctec Global PCL ROCTEC.BK  Comm. Serv. 160.8 197.7 14.9 6.4 111 1.2 11.4 0.0 (0.4) 1.0 5 -
49 V L Enterprise PCL VLm.BK Energy 29.2 7.5 8.1 4.0 15.7 0.9 0.0 0.0 0.1 0.2 3 =
50 Haad Thip PCL HTC.BK Cons. Staples 193.5 113.7 6.2 7.0 119 1.5 10.9 (1.9) 03 0.2 5 AA

fisnvasdoya: A. Stotz Investment Research, LSEG, SET, Thai Institute of Directors (I0D) 28 &snAu 2569
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