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UaEN 181 T 1A AR (Wwou)
sa: MBK

s1a (uwm): 22.30
yarmaia: US$1,347m
:gamsffyams_l: US$1,091k
SET ESG rating: AAA

CGR rating: 5

naunan: Real Estate
nausoa: Real Estate
Waousulnai:

28% PRG Corporation PCL

23% Thanachart Capital
PCL

43% Free float
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Auan a suneu 2565 2566 2567 2568 PTM*
ension lesiaru (x) 753  16.1 9.6 77 7.8
mlsundisiowu (um) 0.2 1.0 1.7 2.7 2.9
msiiulavasrn lssionu (%) nm 3519 692 583 355
siasiayarUydsianu (x) 1.0 1.0 1.0 1.0 1.1
yarvaydsiou (un) 15.6 15.7 16.8 19.6 21.1
Samwanaunnusioni (%) 1.6 7.3 119 16.9 17.0
dnmouwnRuduna (%) 5.0 4.9 5.7 5.4 2.7
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finnwesdaya: A. Stotz Investment Research, company data, LSEG, Settrade, SET, Thai Institute of Directors (IOD).
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A. Stotz Stock Picking Checklist ug LY
1. msidivle — wAnsusiiazananssuannInsessuMaiulas et 10% dulvldsoiloaBunemssy w B
2. anuelaiiu — nagmsmsutstuasesan i lsduduiiasldosnadeiu w B
3. aatnn — AaunwA 156 unsi il IdssAananfiounidnnsioliiiag w B
4. Yszansnw — TuszzpmisoavnoidulaiinnAunswe w B
5. 29a5RUaAR — WAsRUAANUEDUAoUT s Taurfinaudoindiian w B
6. nszuaRuan — nsruakuananmsaiiunuduuinedainane w B
7. dagawRunu - vsdniidesndumsithsiunuioaivauunmsidivle w B
8. s1an Lsiuwa — yarmanzan nandssuidsnaunsnniiuly w B

aunuldatiodnunaoyaniu lnuv

aunuldnaioisousiianduAasnny
lidunimsvivoas lasdaan

518AN505AAVANSAALADARL
224 A. Stotz

finnwesdaya: A. Stotz Investment Research, LSEG.
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MBK: nms3wmszinanmsigenuuuifa FVMR (JaQanngiu T

yaAT TuuuEN azANLden) wad A. Stotz

v

Jadpnugw (F) yar* (V)

(%) 5A.65 5.A.66 5.A.67 s5.A.68 1216u* (X) 5.A. 65 5.A. 66 5.A. 67 5.A. 68 12 1fau*
sam lsanassinifiuenu 114 11.5 194 24.5 492  sinstessls 2.5 2.2 2.1 24 2.6

s lsavs 3.9 15.6 238 353 389  sesiorlssaviu 753 16.1 96 7.7 7.8

SOMATRYUDDIBUNTNE 15.3 174 18.3 18.6 182  sasioyaryaydsioiu 1.0 1.0 1.0 1.0 1.1

$n57An lssioAunsweu 0.6 2.7 44 6.6 7.0  Wasenadulavosriilssiaiu nm 0.0 0.1 0.1 0.2

sam lssaaduwsarifoiu 1.6 73 11.9 16.9 170 yarnAanssiorn lssufiuau 49.6 47.1 253 19.3 19.3

Tumusu (M)

(%) 5.A.65 5.A.66 s5.A.67 s5.A.68 12150u* (X) 5.A. 65 5.A. 66 s5.a.67 5.A. 68 12 15iou*
madulnvassls 10.1 19.1 12.6 74 1.9  damdman nmasg 1.7 1.3 0.9 1.5 2.2
msiivleavasr lsundsiau nm 3519 69.2 583 355  wilausionu 1.2 14 13 1.0 0.8
WAENISHTIAT lFanAATEIRY (bps) 288.6 11.1 789.7 516.6 1241 anuasnsalunistiszaanidy 3.8 4.0 4.2 49 53

6 1o 3isiau 1 15ou 3 a. 1a. 51 31 11 6 Hou 3 6o
ASsWapnuUaIwadIA 8.8 19.9 3.2 (7.9) (0.9) wsh 0.9 0.7 0.7 04 0.2

ﬁmmm‘ﬁa;ﬂa: A. Stotz Investment Research, LSEG.
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A1 15 wasnsLiule BENCHMARK

ANuaNINsalunsvinAn lsuasmsidivle
ananogfisseiu 2 fidu Wawssuiisuriu
Nefoufisusdy 3 oy Tussiuannasas

usinlunauadwnsunswduuinnais 310
Tevihlan

aunuldaiiaBpusiinis
\AsnAunsInduduszulan

Profitable Growth
65 66 67 68 PTM

B - [s]3]2

Profitability Growth
65 66 67 68 PTM 65 66 67 68 PTM

B [s]s]2 o] 1 [1]2]5

Asset efficiency Expense control Revenue growth Expense direction
65 66 67 68 PTM 65 66 67 68 PTM 65 66 67 68 PTM 65 66 67 68 PTM

s[s]s[s]a] BM7]s][302] BN s]s] 3]s 8| 2] 3| 3] 3

Wianisufuus¥nlunguadorsuninguuanaie 310 s1a9ilan

finnwasdiaya: A. Stotz Investment Research. wanuime: 1 manudfs sSudugean uaz 10 vansds sudushan. doyausstlanandiedsnndoyaiiiuauns
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~ ~ = WORLDCLASS
MBK: m'ianmJLMUULSSqmm'igwusmUTaﬂ BENCHMARKING

2565 2566 2567 2568 12 .hau*

NuanInsalumsvina lsuasmsidiule suAuusslunauedsnsumsnwg Suau 310 mevialan (1 = dilan)

MBK: dns1A1'1saadunsweisiu (%) uazauau MBK: n1stiuinuadnn‘lseaniu (%) uarduau
5.0.65 5.0.66 5.0.67 5.A.68 12 iau* 5.0.65 5.0.66 5.A.67 5.M.68 12 iau*
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finnwosdaya: A. Stotz Investment Research, LSEG
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mMsAnsusumMNaNINsalumMsind s suAuusElunauadwnsunswe uau 310 swvialan (1 = Gifige)

Uszandannlunslgaunsweg Sms1A lsaud

MBK: 8051153 UADIAUNSWEITIN (%) wazdueu MBK: 8051A1 15806 (%) wazdueu
5.A.65 5.0.66 5.0.67 5.0.68 12 iau* 5.0.65 5.0.66 5.A.67 5.M.68 12 iau*
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finnwosdaya: A. Stotz Investment Research, LSEG
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finnwosdaya: A. Stotz Investment Research, LSEG
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aurn lsonann (Kihe: d1uun) 5.a. 64 5.a. 65 5.A. 66 5.a. 67 5.A. 68 d.z. 68 n.g. 68 5.A. 68 d.a. 69 .8, 69
elleisn 7,631 8,405 10,014 11,278 12,110 2,967 2,857 3,141 3,165 2,886
Funuwy (4,522) 4,811) (5,487) (6,122) (6,247) (1,507) (1,591) (1,576) (1,452) (1,480)
A lsadudu 3,109 3,594 4,527 5,156 5,863 1,460 1,266 1,565 1,713 1,406
Al ansenuuazusng (2,461) (2,638) (3,377) (2,971) (2,890) (705) (618) (943) (683) (714)
i lsannnseniinau 647 956 1,150 2,185 2,972 754 649 622 1,030 693
Tulfuazawa.du 426 455 440 86 198 127 48 17 6 253
i lsrounonidonaznis 1,073 1,411 1,590 2,271 3,171 882 697 639 1,036 946
aonduny (1,260) (1,182) (1,113) (1,349) (1,323) (337) (325) (329) (309) (295)
A lsrAounni (187) 229 476 922 1,847 545 372 310 727 650
mduls (269) (258) (382) (409) 103 79 6 208 (177) (18)
A lsuaani (456) (29) 94 513 1,950 624 379 518 549 633
duutsr lsanmsamu (334) 407 1,539 2,215 2,402 574 653 608 681 723
Wieuauiloy (60) (48) (60) (40) (72) (8) 21 (18) (20) (5)
i lsanngrudniinausiaiitos (850) 330 1,573 2,688 4,280 1,190 1,011 1,108 1,211 1,350
M ls(@anu)annsnsuanasu/sunsiiey 46 2 (6) - - - - - - 1
firlsans (804) 332 1,567 2,688 4,280 1,190 1,011 1,108 1,211 1,352
oA lssiowu (Um) (0.65) 0.25 1.1 19 3.1 0.86 0.72 0.79 0.87 0.97
Funuruduadumaimin (Fuwu) 1,229 1,309 1,368 1,387 1,395 1,387 1,398 1,398 1,398 1,398
JunaoLLa (uun) 5.a. 64 5.A. 65 5.A. 66 5.a. 67 5.A. 68 H.z. 68 n.g. 68 5.A. 68 #d.a. 69 .8, 69
Aunswen 55,257 54,350 60,471 63,061 67,028 63,994 65,155 67,028 67,377 67,357
wildusu 34,199 32,537 38,087 38,818 38,572 37,463 37,820 38,572 36,962 36,207
Auvasfions 21,058 21,813 22,385 24,243 28,456 26,532 27,335 28,456 30,414 31,149
asiivule (%) 5.A. 64 5.Aa. 65 5.a. 66 5.A. 67 5.A. 68 1.8, 68 n.g. 68 5.a. 68 #.a. 69 H.9. 69
el (11.6) 10.1 19.1 12.6 7.4 114 6.8 2.9 0.6 2.7)
A lsanassufineu (50.5) 47.6 20.3 90.1 36.0 547 25.7 6.0 8.7 (8.2)
oA lssiou (624.5) nm 351.9 69.2 58.3 53.0 51.0 82.6 23.7 12.7
Aunswgain (3.3) (1.6) 11.3 43 6.3 38 5.9 6.3 4.8 53
wiladusu 4.4) 4.9) 17.1 1.9 (0.6) (2.4) (0.8) (0.6) (5.3) (3.4)
Auvasfions (1.5) 3.6 2.6 8.3 174 14.1 16.8 174 20.3 174
snsrnls (%) 5.A. 64 5.A. 65 5.A. 66 5.A. 67 5.A. 68 H.9. 68 n.g. 68 5.A. 68 #.m. 69 .9, 69
S lstus 40.7 42.8 452 457 484 49.2 443 49.8 54.1 48.7
snmA lsannnnssfineu 8.5 114 115 194 24.5 254 22.7 19.8 325 24.0
so lsans (10.5) 39 15.6 23.8 35.3 40.1 354 353 38.3 46.8
sasrn lssloduvasidonu (3.9) 1.6 7.3 11.9 16.9 19.1 15.7 16.6 17.3 18.6
samrn lssloduaiyu 1.7 1.6 1.9 3.6 8.5 8.4 7.3 7.2 9.0 7.8

finnwesdaya: A. Stotz Investment Research, LSEG
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Fundz:;:)e ntals Valuation (x) Momentum (% chg) Risk (x)

Rank Company RIC GICS sector L';';;a; lj\SI;K NPM  ROA PE PB Sales g Price (6m) NDE Beta (6m) raf:l:: SCE;(:
Thailand 7.4 2.5 18.7 2.2 (0.3) 4.7 0.8 1.0 - -
1 Ditto (Thailand) PCL DITTO.BK Info Tech 3024 2,263.7 17.5 12.4 13.0 2.5 32.6 135 (0.1) 1.5 5 AAA
2 Itthirit Nice Corporation PCL ITTHIM.BK Industrials 10.2 27.8 2.9 3.7 19.2 0.9 (17.0) (12.1)  (0.3) 1.0 5 AA
3 Samart Telcoms PCL SAMTEL.BK ~ Comm. Serv. 56.9 21.5 1.1 1.1 15.9 0.5 10.8 (24.5) 0.0 0.3 5 -
4 KT Medical Service Co Ltd KTMSm.BK  Health Care 123 15.2 5.1 4.4 11.2 0.7 7.1 (34.5) 0.0 0.1 4 -
5 Wattanapat Hospital Trang PCL WPH.BK Health Care 131.7 104.8 12.6 9.5 12,5 2.1 8.8 (19.3) 0.6 1.2 5 A
6 Platinum Group PCL PLAT.BK Real Estate 122.9 209.3 18.8 3.8 9.1 0.5 (0.1) 20.0 03 1.0 5 -
7 Market Connections Asia PCL MCAm.BK Comm. Serv. 89 5.6 14 3.1 215 0.9 23.2 95 (0.2) 0.8 3 -
8 ALT Telecom PCL ALT.BK Info Tech 58.0 351.6 1.5 0.4 102.1 1.1 13.1 52.7 0.4 0.6 5 A
9 Better World Green PCL BWG.BK Industrials 447 314.6 16.1 5.0 29 0.3 14.8 (30.3) (0.1) 1.0 5 -
10 Asia Network International PCL ANI.BK Industrials 202.8 28.6 8.5 6.8 10.0 0.8 (5.7) 27.7 (0.1) 0.1 3 =
11 Sky ICT PCL SKY.BK Info Tech 3935 1,1644 7.6 5.9 16.4 2.1 22.2 20.8 0.8 1.6 5 AAA
12 Sun Vending Technology PCL SVT.BK Cons. Staples 34.1 42.8 3.6 5.6 10.7 0.8 8.0 203 (0.4) 0.3 3 -
13 Nforce Secure PCL SECUREm.BK Info Tech 39.1 77.5 8.9 10.3 12.0 1.8 (2.6) (5.3) (0.8) 0.6 4 -
14 Earth Tech Environment PCL ETC.BK Utilities 50.5 234.8 66.4 12.1 11.2 0.5 2.1 175 (0.3) 04 5 AA
15 Ramkhamhaeng Hospital PCL RAM.BK Health Care 647.4 25.2 133 4.6 15.9 0.9 96.4 4.3) 0.7 0.2 3 -
16 SPVIPCL SPVIm.BK Cons. Disc. 46.6 121.0 2.0 12.7 6.5 2.2 18.9 43.6 0.0 1.4 4 5
17 Dexon Technology PCL DEXONm.BK Energy 141 7.5 (7.5) (5.0 nm 0.7 8.7 (5.8) (0.1) 0.1) 4 -
18 Humanica PCL HUMAN.BK  Industrials 115.8 294.3 20.1 8.3 11.1 1.1 11.8 (20.4) (0.1) 0.8 4 A
19 Syntec Construction PCL SYNTEC.BK  Industrials 95.5 71.8 7.9 6.1 49 0.5 (7.6) 88 (0.5 0.4 5 -
20 Seafco PCL SEAFCO.BK  Industrials 74.9 91.9 20.8 15.5 6.1 14 66.6 15.3 0.1 0.8 5 A
21 BlueVenture Group PCL BVGm.BK Info Tech 21.9 10.2 9.6 5.6 135 0.9 (2.9) (7.0) (0.6) 0.4 4 -
22 Saha Pathanapibul PCL SPC.BK Cons. Disc. 563.2 23.2 6.4 6.6 7.2 0.6 (2.6) (2.2) (0.2) 0.0 5 A
23 Beryl 8 Plus PCL BE8mM.BK Info Tech 452 182.4 (2.9) (1.8) nm 0.5 (3.6) (11.1) 0.1 1.5 4 -
24 Patrangsit Healthcare Group PCL PHG.BK Health Care 94.2 384 9.5 9.2 13.2 1.5 1.9 (23.1) (0.5 0.2 3 5
25 JD Food PCL JDF.BK Cons. Staples 36.9 17.7 14.6 12.7 10.6 1.6 11.3 1.0 (0.2) 0.8 4 -

fisnvasdoya: A. Stotz Investment Research, LSEG, SET, Thai Institute of Directors (I0D) 28 &snAu 2569
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Wilve 50 Susugean sredsnndoyaiisieanululasuna 2 U 2569 THAI STOCKS
Fundz:;:)e ntals Valuation (x) Momentum (% chg) Risk (x)
Rank Company RIC GICS sector L';';;a; lj\SI;K NPM  ROA PE PB Sales g Price (6m) NDE Beta (6m) raf:;: SCE;(:
Thailand 7.4 2.5 18.7 2.2 (0.3) 4.7 0.8 1.0 - -
26 Prakit Holdings PCL PRAKIT.BK Comm. Serv. 18.6 7.2 (10.7) (3.4) nm 0.9 4.7) (6.5) (04) 0.2 3 -
27 Lﬂgﬁ%‘:ﬁ&”&Engi”eering and TEAMGBK  Industrials 768  550.1 7.9 60 120 19 326 (125 02 11 5 AAA
28 ARIP PCL ARIPm.BK Comm. Serv. 6.4 9.7 4.2 34 21.9 0.9 (12.2) (2.2) (0.5) 0.5 5 -
29 DTC Enterprise PCL DTCENT.BK Info Tech 39.3 20.9 14.1 5.6 12.6 0.8 2.7 1.0 (0.6) 0.7 4 -
30 Bound and Beyond PCL BEYOND.BK Cons. Disc. 71.6 8.7 0.7 0.7 234 0.4 6.5 6.9) 0.7 0.3 5 -
31 Sahathai Terminal PCL PORT.BK Industrials 14.8 422 03 0.2 105.2 0.4 24 48.1 1.0 0.7 5 -
32 Thoresen Thai Agencies PCL TTA.BK Industrials 3194 734.0 1.7 1.2 10.8 0.3 (11.7) 15.0 0.1 0.8 5 AAA
33 Symphony Communication PCL SYMC.BK Comm. Serv. 86.6 40.9 6.0 2.7 214 0.9 4.4 56.7 0.3 1.1 5 A
34 PRTR Group PCL PRTR.BK Industrials 60.3 35.0 2.7 8.6 9.7 1.2 0.7 (7.3) (0.2) 0.5 5
35 Rojukis International PCL KISS.BK Cons. Staples 58.9 96.0 13.9 14.5 10.3 1.9 14.1 (10.1)  (0.4) 0.5 3 =
36 Techno Medical PCL TMm.BK Health Care 13.0 337 4.5 34 13.7 1.0 (0.9) 46.3 0.7 0.5 5 -
37 ND Rubber PCL NDRm.BK Cons. Disc. 24.0 16.1 4.8 3.9 15.0 0.8 11.7 17.0 (0.2) 0.6 4 -
38 ATP30 PCL ATP30m.BK  Industrials 17.3 21.0 5.5 3.5 12.7 1.0 37 (11.7) 0.9 03 4 -
39 Floyd PCL FLOYDmM.BK Industrials 15.8 11.2 9.3 9.1 8.6 1.0 (27.1) 1.7 (0.6) 0.5 5 -
40 G-Able PCL GABLE.BK Info Tech 84.9 80.8 5.8 6.1 7.2 1.3 10.4 (2.9) (04) 0.3 5 A
41 MBK PCL MBK.BK Real Estate 1,346.8 1,090.5 38.9 7.0 7.8 1.1 1.8 8.8 0.8 04 5 AAA
42 MFEC PCL MFEC.BK Info Tech 84.1 43.6 4.2 4.6 10.0 1.1 5.1 59 (0.1) 0.2 5 AAA
43 BG Container Glass PCL BGC.BK Materials 146.0 38.3 0.5 0.3 30.9 0.9 1.7) 59.7 1.7 0.4 5 AAA
44 Srivichaivejvivat PCL VIH.BK Health Care 167.3 55.2 143 10.2 12.0 14 8.2 (2.8) (0.3) 0.2 5 AA
45 Advanced Information Technology PCL  AIT.BK Info Tech 226.6 108.1 8.6 8.9 13.1 1.9 (3.0) (2.8) (0.4) 0.4 4 -
46 Kumwell Corporation PCL KUMWELm.BK Industrials 27.8 104.0 11.2 10.4 9.3 14 458 87.6 0.2 0.4 5 AA
47 Seafresh Industry PCL CFRESH.BK  Cons. Staples 52.3 156.0 1.8 2.8 10.3 0.7 11.3 137.2 0.7 0.9 5 A
48 Roctec Global PCL ROCTEC.BK  Comm. Serv. 160.8 197.7 14.9 6.4 111 1.2 11.4 0.0 (0.4) 1.0 5 -
49 V L Enterprise PCL VLm.BK Energy 29.2 7.5 8.1 4.0 15.7 0.9 0.0 0.0 0.1 0.2 3 =
50 Haad Thip PCL HTC.BK Cons. Staples 193.5 113.7 6.2 7.0 119 1.5 10.9 (1.9) 03 0.2 5 AA

fisnvasdoya: A. Stotz Investment Research, LSEG, SET, Thai Institute of Directors (I0D) 28 &snAu 2569
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