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siau: ARIP

s7@0 (um): 0.45
ygarnaia: US$6m
warndoans: US$10k
SET ESG rating: -
CGR rating: 5
naumnan: Comm. Serv.

naxsas: Media &
Entertainment

Waousulnai:
54% Intanate (Min)

10% Advanced Research
Group Company Ltd.

35% Free float
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AA@.66 wA.67 AW.68 w68 aa 69
Auan a suneu 2565 2566 2567 2568 PTM*
ension lesiaru (x) 45.8 25.7 22.8 13.1 21.9
mlsundisiowu (um) 003 003 002 004 002
msiiulavasrn lssionu (%) 132.7 43 (342 346  (04)
imsiayarTnydsaiis (x) 2.5 15 0.8 0.9 0.9
yarvaydsiou (un) 0.5 0.5 0.5 0.5 0.5
SaTwanauunusionu (%) 5.5 5.6 3.7 49 42
dnmouwnRuduna (%) 1.8 2.9 4.1 4.3 4.4
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finnwesdaya: A. Stotz Investment Research, company data, LSEG, Settrade, SET, Thai Institute of Directors (IOD).
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A. Stotz Stock Picking Checklist ug LY
1. msidivle — wAnsusiiazananssuannInsessuMaiulas et 10% dulvldsoiloaBunemssy w B
2. anuelaiiu — nagmsmsutstuasesan i lsduduiiasldosnadeiu w B
3. aatnn — AaunwA 156 unsi il IdssAananfiounidnnsioliiiag w B
4. Yszansnw — TuszzpmisoavnoidulaiinnAunswe w B
5. 29a5RUaAR — WAsRUAANUEDUAoUT s Taurfinaudoindiian w B
6. nszuaRuan — nsruakuananmsaiiunuduuinedainane w B
7. dagawRunu - vsdniidesndumsithsiunuioaivauunmsidivle w B
8. s1an Lsiuwa — yarmanzan nandssuidsnaunsnniiuly w B
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224 A. Stotz

finnwesdaya: A. Stotz Investment Research, LSEG.
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ARIP: msiwmssinanmswgenuumifa FVMR (JaQanngin T

yaAT TuuuEN azANLden) wad A. Stotz

v

Jadpnugw (F) yar* (V)

(%) 5A.65 5.A.66 5.A.67 s5.A.68 1216u* (X) 5.A. 65 5.A. 66 5.A. 67 5.A. 68 12 1fau*
sam lsanassinifiuenu 6.3 5.8 3.7 4.9 279  sensiemald 2.5 14 0.9 0.8 0.9

s lsavs 53 5.1 3.8 44 42  sensiorn lssiou 45.8 25.7 22.8 13.1 21.9

SOMATRYUDDIBUNTNE 85.8 90.4 784 92.0 80.1 sansiayarUsydsioni 2.5 1.5 0.8 0.9 0.9

s lssaAunswean 46 46 3.0 40 34 Wdsdemsdiulavesrilssionu 0.3 6.0 nm 04 nm

sam lssaaduwsarifoiu 55 5.6 3.7 4.9 42  yasAanmsser lssnifiuenu 31.0 15.7 12.6 7.8 8.1

Tumusu (M)

(%) 5.A.65 5.A.66 s5.A.67 s5.A.68 12150u* (X) 5.A. 65 5.A. 66 s5.a.67 5.A. 68 12 15iou*
Assiuleassls 349 9.1 (12.5) 18.0 (12.4) damadruamnaasy 5.2 4.7 4.2 49 3.8
mitﬁﬂmmmﬁﬂiﬂﬂ@ﬁiaﬁu 132.7 4.3 (34.2) 34.6 (0.4) wiiﬁusiawu (0.5) (0.5) (0.4) (0.5) (0.5)
WAENISHTIAT lFanAATEIRY (bps) 2645 (58.6) (206.0) 124.2 714 ansasnsalunsdiszeanids 277.6 184 298.1 100.8 54.6

6 1o 3isiau 1 15ou 3 a. 1a. 51 31 11 6 Hou 3 6o
ASsWapnuUaIwadIA (2.2) 2.3 (4.3) (2.2) (2.2) weh 1.3 0.5 1.1 0.5 04

ﬁmmm‘ﬁa;ﬂa: A. Stotz Investment Research, LSEG.
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Profitable Growth

65 66 67 68 PTM
4 |4 |4 |4]| 4

Profitability Growth
65 66 67 68 PTM 65 66 67 68 PTM
4 |1 4 (4 ) 4| 4 5156 |5]|6
Asset efficiency Expense control Revenue growth Expense direction
65 66 67 68 PTM 65 66 67 68 PTM 65 66 67 68 PTM 65 66 67 68 PTM
313323 4 |54 |5 4 3] 4|1 8| 3| 8 51/ 5 6] 5| 5

Wianisuduus¥nlunauusaisdasisaunaidn 280 518913 1an

finnwasdiaya: A. Stotz Investment Research. wanuime: 1 manudfs sSudugean uaz 10 vansds sudushan. doyausstlanandiedsnndoyaiiiuauns
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ARIP: mswldsuiiisuidasnnsgiusssiulan BENCHMARKING

2565 2566 2567 2568 12 .hau*

medesuduammaninsalumsvind lsuazmadiule Wisuduussvlunguusnsdeans s 280 mwvialan (1 = Giian)

ARIP: a1 AN 1scaduninesiu (%) uazducu ARIP: n1stuinaavnnlsaaiiu (%) uazdueu
5.0.65 5.0.66 5.0.67 5.A.68 12 iau* 5.0.65 5.0.66 5.A.67 5.M.68 12 iau*
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finnwosdaya: A. Stotz Investment Research, LSEG
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ARIP: 80 31N15UNUADIAUNSNEFIN (%) wazdueu ARIP: @0 AN 158NS (%) wazduau
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finnwosdaya: A. Stotz Investment Research, LSEG

mMaasunlasweednsa lsans

= o ° a o o
ARIP: nstdauuudavaavdnsinan'lsans (%) warduau

5.A.65 5.0.66 5.A.67 5.M.68 12 wiau*
LTI
2
3
4
5 2 (0) 1 0
6 (1)
7
8
9
wel

mMadvuu aswessaman lsandiinenumaiiulavosr lssowu (%)
200 A~

150 A
100 A

98.

50 1 0. 11.7
(50) 1 (24.3)
(100)
(150)
(200)

5.0. 65 5.0. 66 5.0. 67 5.0. 68 12 1faut
ARIP  =——World Comm. Serv. =Asia ex Japan Comm. Serv.

28 &wnAaun 2569

nuNume) © * dayariinuniwsunwsituwes 12 idouiiniuun



ARIP: JuA1sNku

UNCOVERED
THAI STOCKS

aurn lsonann (Kihe: d1uun) 5.a. 64 5.a. 65 5.A. 66 5.a. 67 5.A. 68 d.z. 68 n.g. 68 5.A. 68 d.a. 69 .8, 69
elleisn 168 226 247 216 255 60 57 66 60 43
Funuwy (118) (167) (182) (154) (192) (44) 43) (50) (44) (28)
A lsadudu 50 60 65 62 63 16 15 16 16 15
A Tdsensuazudms (44) (45) (51 (54) (50) (13) (10) (13) (14) (14)
A lsannnnsaiinaeu 6 14 14 8 13 3 5 3 2 1
Tulfuazawa.du 0 1 4 2 8 0 0 0 0 0
A lsAounanidanazans 7 15 18 10 21 3 5 3 3 1
monduany 0 0 (2) 0 0 0 0 0 0 0
A lsrAounni 7 15 16 10 20 3 5 3 3 1
Adduls (M 3) 3) (2) 3) (M (M (M Q) 0
A lsuaani 5 12 13 8 18 3 4 3 2 1
muumﬂ’w"limnmiamu - - - - - - - - - -
Whouauiios = = = = . = = = = 5
A lsanndrusiiinausaiiios 5 12 13 8 18 3 4 3 2 1
M ls(@anu)annsnsuanasu/sunsiiey - 0 (1) 0 (6) - - - - -
firlsans 5 12 13 8 1 3 4 3 2 1
oA lssiowu (Um) 0.01 0.03 0.03 0.02 0.02 0.006 0.008 0.006 0.004 0.002
Funuruduadumaimin (Fuwu) 466 466 466 466 466 466 466 466 466 466
JunaoLLa (uun) 5.a. 64 5.A. 65 5.A. 66 5.a. 67 5.A. 68 H.z. 68 n.g. 68 5.A. 68 #d.a. 69 .8, 69
Aunswgsin 258 269 277 274 280 280 278 280 291 290
wildusu 44 44 49 48 50 57 51 50 57 64
AruvosifioRi 213 226 228 226 230 223 227 230 234 226
asiivule (%) 5.A. 64 5.Aa. 65 5.a. 66 5.A. 67 5.A. 68 1.8, 68 n.g. 68 5.a. 68 #.a. 69 H.9. 69
el (25.4) 349 9.1 (12.5) 18.0 61.3 (6.4) 1.0 (15.4) (28.7)
A lsanmssuiineu 38.6 1314 (0.9) (43.8) 57.7 83.3 99.7 2.3 9.7 (60.9)
oA lssiou 46.0 132.7 43 (34.2) 34.6 442 70.5 (2.8) (3.0 (57.6)
Aunswgsin 3.1 45 2.8 (1.0) 2.1 8.7 5.6 2.1 1.8 34
wiladusu 6.2 (1.2) 114 2.1 5.3 56.9 284 53 (0.9) 11.8
Aot iR 24 5.7 1.2 (0.8) 1.5 0.8 1.5 1.5 2.5 1.3
snsrnls (%) 5.A. 64 5.A. 65 5.A. 66 5.A. 67 5.A. 68 H.9. 68 n.g. 68 5.A. 68 #.m. 69 .9, 69
SoA lstusu 29.8 26.3 26.5 28.6 24.6 26.9 25.6 24.5 27.1 34.3
snrn lsannnseiiuam 3.7 6.3 5.8 3.7 49 5.1 7.9 43 39 2.8
samrnlsauns 3.1 53 5.1 3.8 4.4 44 6.8 4.0 33 2.6
sasrn lssloduvasidonu 2.5 55 5.6 3.7 49 47 6.9 4.6 34 1.9
samrn lssloduaiyu 4.1 10.1 10.1 5.2 8.1 6.5 11.6 8.7 6.2 3.5

finnwesdaya: A. Stotz Investment Research, LSEG

28 awinAu 2569




UNCOVERED

Wilve 50 Susugean dredsnndoyaiisieanululasuna 2 U 2569 THAI STOCKS
Fundz:;:)e ntals Valuation (x) Momentum (% chg) Risk (x)

Rank Company RIC GICS sector L';';;a; lj\SI;K NPM  ROA PE PB Sales g Price (6m) NDE Beta (6m) raf:l:: SCE;(:
Thailand 7.4 2.5 18.7 2.2 (0.3) 4.7 0.8 1.0 - -
1 Ditto (Thailand) PCL DITTO.BK Info Tech 3024 2,263.7 17.5 12.4 13.0 2.5 32.6 135 (0.1) 1.5 5 AAA
2 Itthirit Nice Corporation PCL ITTHIM.BK Industrials 10.2 27.8 2.9 3.7 19.2 0.9 (17.0) (12.1)  (0.3) 1.0 5 AA
3 Samart Telcoms PCL SAMTEL.BK ~ Comm. Serv. 56.9 21.5 1.1 1.1 15.9 0.5 10.8 (24.5) 0.0 0.3 5 -
4 KT Medical Service Co Ltd KTMSm.BK  Health Care 123 15.2 5.1 4.4 11.2 0.7 7.1 (34.5) 0.0 0.1 4 -
5 Wattanapat Hospital Trang PCL WPH.BK Health Care 131.7 104.8 12.6 9.5 12,5 2.1 8.8 (19.3) 0.6 1.2 5 A
6 Platinum Group PCL PLAT.BK Real Estate 122.9 209.3 18.8 3.8 9.1 0.5 (0.1) 20.0 03 1.0 5 -
7 Market Connections Asia PCL MCAm.BK Comm. Serv. 89 5.6 14 3.1 215 0.9 23.2 95 (0.2) 0.8 3 -
8 ALT Telecom PCL ALT.BK Info Tech 58.0 351.6 1.5 0.4 102.1 1.1 13.1 52.7 0.4 0.6 5 A
9 Better World Green PCL BWG.BK Industrials 447 314.6 16.1 5.0 29 0.3 14.8 (30.3) (0.1) 1.0 5 -
10 Asia Network International PCL ANI.BK Industrials 202.8 28.6 8.5 6.8 10.0 0.8 (5.7) 27.7 (0.1) 0.1 3 =
11 Sky ICT PCL SKY.BK Info Tech 3935 1,1644 7.6 5.9 16.4 2.1 22.2 20.8 0.8 1.6 5 AAA
12 Sun Vending Technology PCL SVT.BK Cons. Staples 34.1 42.8 3.6 5.6 10.7 0.8 8.0 203 (0.4) 0.3 3 -
13 Nforce Secure PCL SECUREm.BK Info Tech 39.1 77.5 8.9 10.3 12.0 1.8 (2.6) (5.3) (0.8) 0.6 4 -
14 Earth Tech Environment PCL ETC.BK Utilities 50.5 234.8 66.4 12.1 11.2 0.5 2.1 175 (0.3) 04 5 AA
15 Ramkhamhaeng Hospital PCL RAM.BK Health Care 647.4 25.2 133 4.6 15.9 0.9 96.4 4.3) 0.7 0.2 3 -
16 SPVIPCL SPVIm.BK Cons. Disc. 46.6 121.0 2.0 12.7 6.5 2.2 18.9 43.6 0.0 1.4 4 5
17 Dexon Technology PCL DEXONm.BK Energy 141 7.5 (7.5) (5.0 nm 0.7 8.7 (5.8) (0.1) 0.1) 4 -
18 Humanica PCL HUMAN.BK  Industrials 115.8 294.3 20.1 8.3 11.1 1.1 11.8 (20.4) (0.1) 0.8 4 A
19 Syntec Construction PCL SYNTEC.BK  Industrials 95.5 71.8 7.9 6.1 49 0.5 (7.6) 88 (0.5 0.4 5 -
20 Seafco PCL SEAFCO.BK  Industrials 74.9 91.9 20.8 15.5 6.1 14 66.6 15.3 0.1 0.8 5 A
21 BlueVenture Group PCL BVGm.BK Info Tech 21.9 10.2 9.6 5.6 135 0.9 (2.9) (7.0) (0.6) 0.4 4 -
22 Saha Pathanapibul PCL SPC.BK Cons. Disc. 563.2 23.2 6.4 6.6 7.2 0.6 (2.6) (2.2) (0.2) 0.0 5 A
23 Beryl 8 Plus PCL BE8mM.BK Info Tech 452 182.4 (2.9) (1.8) nm 0.5 (3.6) (11.1) 0.1 1.5 4 -
24 Patrangsit Healthcare Group PCL PHG.BK Health Care 94.2 384 9.5 9.2 13.2 1.5 1.9 (23.1) (0.5 0.2 3 5
25 JD Food PCL JDF.BK Cons. Staples 36.9 17.7 14.6 12.7 10.6 1.6 11.3 1.0 (0.2) 0.8 4 -

fisnvasdoya: A. Stotz Investment Research, LSEG, SET, Thai Institute of Directors (I0D) 28 &snAu 2569
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Wilve 50 Susugean sredsnndoyaiisieanululasuna 2 U 2569 THAI STOCKS
Fundz:;:)e ntals Valuation (x) Momentum (% chg) Risk (x)
Rank Company RIC GICS sector L';';;a; lj\SI;K NPM  ROA PE PB Sales g Price (6m) NDE Beta (6m) raf:;: SCE;(:
Thailand 7.4 2.5 18.7 2.2 (0.3) 4.7 0.8 1.0 - -
26 Prakit Holdings PCL PRAKIT.BK Comm. Serv. 18.6 7.2 (10.7) (3.4) nm 0.9 4.7) (6.5) (04) 0.2 3 -
27 Lﬂgﬁ%‘:ﬁ&”&Engi”eering and TEAMGBK  Industrials 768  550.1 7.9 60 120 19 326 (125 02 11 5 AAA
28 ARIP PCL ARIPm.BK Comm. Serv. 6.4 9.7 4.2 34 21.9 0.9 (12.2) (2.2) (0.5) 0.5 5 -
29 DTC Enterprise PCL DTCENT.BK Info Tech 39.3 20.9 14.1 5.6 12.6 0.8 2.7 1.0 (0.6) 0.7 4 -
30 Bound and Beyond PCL BEYOND.BK Cons. Disc. 71.6 8.7 0.7 0.7 234 0.4 6.5 6.9) 0.7 0.3 5 -
31 Sahathai Terminal PCL PORT.BK Industrials 14.8 422 03 0.2 105.2 0.4 24 48.1 1.0 0.7 5 -
32 Thoresen Thai Agencies PCL TTA.BK Industrials 3194 734.0 1.7 1.2 10.8 0.3 (11.7) 15.0 0.1 0.8 5 AAA
33 Symphony Communication PCL SYMC.BK Comm. Serv. 86.6 40.9 6.0 2.7 214 0.9 4.4 56.7 0.3 1.1 5 A
34 PRTR Group PCL PRTR.BK Industrials 60.3 35.0 2.7 8.6 9.7 1.2 0.7 (7.3) (0.2) 0.5 5
35 Rojukis International PCL KISS.BK Cons. Staples 58.9 96.0 13.9 14.5 10.3 1.9 14.1 (10.1)  (0.4) 0.5 3 =
36 Techno Medical PCL TMm.BK Health Care 13.0 337 4.5 34 13.7 1.0 (0.9) 46.3 0.7 0.5 5 -
37 ND Rubber PCL NDRm.BK Cons. Disc. 24.0 16.1 4.8 3.9 15.0 0.8 11.7 17.0 (0.2) 0.6 4 -
38 ATP30 PCL ATP30m.BK  Industrials 17.3 21.0 5.5 3.5 12.7 1.0 37 (11.7) 0.9 03 4 -
39 Floyd PCL FLOYDmM.BK Industrials 15.8 11.2 9.3 9.1 8.6 1.0 (27.1) 1.7 (0.6) 0.5 5 -
40 G-Able PCL GABLE.BK Info Tech 84.9 80.8 5.8 6.1 7.2 1.3 10.4 (2.9) (04) 0.3 5 A
41 MBK PCL MBK.BK Real Estate 1,346.8 1,090.5 38.9 7.0 7.8 1.1 1.8 8.8 0.8 04 5 AAA
42 MFEC PCL MFEC.BK Info Tech 84.1 43.6 4.2 4.6 10.0 1.1 5.1 59 (0.1) 0.2 5 AAA
43 BG Container Glass PCL BGC.BK Materials 146.0 38.3 0.5 0.3 30.9 0.9 1.7) 59.7 1.7 0.4 5 AAA
44 Srivichaivejvivat PCL VIH.BK Health Care 167.3 55.2 143 10.2 12.0 14 8.2 (2.8) (0.3) 0.2 5 AA
45 Advanced Information Technology PCL  AIT.BK Info Tech 226.6 108.1 8.6 8.9 13.1 1.9 (3.0) (2.8) (0.4) 0.4 4 -
46 Kumwell Corporation PCL KUMWELm.BK Industrials 27.8 104.0 11.2 10.4 9.3 14 458 87.6 0.2 0.4 5 AA
47 Seafresh Industry PCL CFRESH.BK  Cons. Staples 52.3 156.0 1.8 2.8 10.3 0.7 11.3 137.2 0.7 0.9 5 A
48 Roctec Global PCL ROCTEC.BK  Comm. Serv. 160.8 197.7 14.9 6.4 111 1.2 11.4 0.0 (0.4) 1.0 5 -
49 V L Enterprise PCL VLm.BK Energy 29.2 7.5 8.1 4.0 15.7 0.9 0.0 0.0 0.1 0.2 3 =
50 Haad Thip PCL HTC.BK Cons. Staples 193.5 113.7 6.2 7.0 119 1.5 10.9 (1.9) 03 0.2 5 AA

fisnvasdoya: A. Stotz Investment Research, LSEG, SET, Thai Institute of Directors (I0D) 28 &snAu 2569
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