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Usuu lnswsdiowied S1ria
(Nviw)

siau: TFMAMA

57@A1 (um): 193.00
yarmaia: US$1,975m
yarndeany: US$23k

SET ESG rating: AAA

CGR rating: 5

nauvian: Cons. Staples

naxsas: Food, Beverage &
Tobacco

Waousolnai:

26% Saha Pathana Inter-
Holding PCL

17% Nissin Foods Holdings
Co Ltd

39% Free float
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(U ) TFMAMA (%)
300.0 - ANnuduviusnu SET - 160
250.0 4 - 140
- 120
200.0 - L 100
150.0 - - 80
100.0 4 - 60
- 40
50.0 - L 50
wy.65 am66 weA. 67 nw.68 w68
Auan a suneu 2564 2565 2566 2567 PTM*
ension lesiaru (x) 201 248 207 147 161
mlsundisiowu (um) 10.7 81 115 136 120
msiiulevasrlssioviu (%)  (12.6) (221) 356 186  (8.6)
TAsiayarUydsionu (x) 2.5 2.2 2.5 1.9 1.8
yarvaydsiou (un) 855 90.2 96.4 105 108
SaTwanauunusionu (%) 13.2 9.6 123 135 114
Sanauunuiuiuna (%) 19 1.6 19 2.7 2.6

s8let & mnuausalunsvinAan s

(Wuaruun) (%)
40.0 - sl =—=nmAlsansd (fhuwn) - 20
300 - \/\ L. 5
20.0 - - 10
10.0 - | 5
_ 5.A. 64 | 5.A. 65 | 5A.66 5.A.67 I12L€mu* _

finnwesdaya: A. Stotz Investment Research, company data, LSEG, Settrade, SET, Thai Institute of Directors (IOD).
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TFMAMA: dusu 42 mﬂﬁ:uﬁ"lziﬁumﬁmmm“ﬁmm 50 67 & [ SR [HNESTING

A. Stotz Stock Picking Checklist ug LY
1. msidivle — wAnsusiiazananssuannInsessuMaiulas et 10% dulvldsoiloaBunemssy w B
2. anuelaiiu — nagmsmsutstuasesan i lsduduiiasldosnadeiu w B
3. aatnn — AaunwA 156 unsi il IdssAananfiounidnnsioliiiag w B
4. Yszansnw — TuszzpmisoavnoidulaiinnAunswe w B
5. 29a5RUaAR — WAsRUAANUEDUAoUT s Taurfinaudoindiian w B
6. nszuaRuan — nsruakuananmsaiiunuduuinedainane w B
7. dagawRunu - vsdniidesndumsithsiunuioaivauunmsidivle w B
8. s1an Lsiuwa — yarmanzan nandssuidsnaunsnniiuly w B

aunuldatioissusiiufuAgAy
518A1565AAVANSAALRDIARU
2924 A. Stotz

finnwesdaya: A. Stotz Investment Research, LSEG.
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TEFMAMA: Ansmszrmnannangsuuulqfaa FVMR T

(Jaduiugnu, yae, s, uazanudss) vag A. Stotz

v

Jadpnugw (F) yar* (V)

(%) 5.A. 64 5.A. 65 5.A. 66 5.A. 67 121iou* (x) 5.A. 64 5.A. 65 5.A. 66 5.A. 67 12 1fau*
sam lsanassinifiuenu 19.2 14.3 18.5 19.1 320  sensiemald 2.9 2.5 2.8 2.2 23

sasrinlsamd 14.6 10.5 13.7 15.1 140  sesiarilssionu 20.1 24.8 20.7 14.7 16.1

SOMATRYUDDIBUNTNE 62.8 63.5 62.4 62.0 56.3 sesloyardsudsiois 2.5 2.2 2.5 1.9 1.8

$n57An lssioAunsweu 9.2 6.7 85 9.4 79  Wasensdulavosriilssioiu nm nm 0.6 0.8 nm

sam lssaaduwsarifoiu 13.2 9.6 12.3 13.5 114 yarAanssiorn lssufiuau 14.2 16.7 14.3 10.3 11.3

Tumusu (M)

(%) 5.A.64 s5.A.65 s5.A.66 s5.A.67 1215U* (X) 5.A. 64 5.A.65 5.A.66 s5.A. 67 12 15iou*
Assiuleassls 3.7 8.3 45 7.0 (3.9 dmsd uanmnaany 5.5 5.6 6.5 6.3 6.5
mitﬁﬂmmmﬁﬂiﬂﬂ@ﬁiaﬁu (12.6) (22.1) 35.6 18.6 (8.6) wiiﬁusiawu (%) (0.4) (0.4) (0.5) (0.5) (0.5)
WAENISHTIAT lFanAATEIRY (bps) (333.3) (485.7) 415.6 67.3 (212.2) AuaRsalAstszaonidy 2,476 1,544 1,069 2,049 1,222

6 1o 3isiau 1 15ou 3 a. 1a. 51 31 11 6 Hou 3 6o
ASsWapnuUaIwadIA (0.5) (2.0) (0.5) (1.0 - weh 0.0 0.0 0.0 0.0 (0.1)

ﬁmmm‘ﬁa;ﬂa: A. Stotz Investment Research, LSEG.
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TEMAMA: 1@8a4iio A. Stotz Wiansmsieimnuainnsaliunis WORLDCLASS
5 . @ = BENCHMARKING
vinA 15 waznsiiiule BENCHMARK

ANNaANNsalLANSYinA lsuazsiiiule
ananatiszdu 5 utas Wailssuifisuny
NeAausuAU 2 detunavasusEnin
nandusudusunalne 570 swvilan

aunuldaiiaBpusiinis
\AsnAunsInduduszulan

Profitable Growth

64 65 66 67 PTM
315|325

Profitability Growth
64 65 66 67 PTM 64 65 66 67 PTM

34|32 3 8-348

Asset efficiency Expense control Revenue growth Expense direction
64 65 66 67 PTM 64 65 66 67 PTM 64 65 66 67 PTM 64 65 66 67 PTM

T ENE a  SEE

wWianisuduus¥nlunaududaiuaualng 570 sravilan

finnwasdiaya: A. Stotz Investment Research. wanuime: 1 manudfs sSudugean uaz 10 vansds sudushan. doyausstlanandiedsnndoyaiiiuauns
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WORLDCLASS

TFMAMA: mswdsuiiisuidasnasgiusssiulan BENCHMARKING

2564 2565 2566 2567  12.hau*

medesuduammaninsalunsvind lsuazmaidule Wisuduussulunguaudribiu swau 570 mevilan (1 = diias)

TFMAMA: 8n51A1' 1562 unsnesiu (%) nazdauau TFMAMA: n1suinaasnnlsaaiiu (%) uazdueu
5.0. 64 5.A.65 5.M.66 5.0.67 12 wiau* 5.A. 64 5.A.65 5.0.66 5.A.67 12 iau*
ey ey
2 9 2
3 9 9 8 3 41
4 7 4 18
5 5
6 6
7 7
8 8 (14) (9)
9 9 (24)
e wei
o lssioAunsivgsan (%) satimaiulavesh lssiouaingu 100
10.0 1 140 -
9.0 A
80 - 120 - éx
7.0 A 100 +
6.0 - g0 -
50 A
4.0 - 60 1
30 40 |
2.0 A
1.0 - 20 1
- T T T T = T T T T
7.9, 64 5.0, 65 5.9, 66 5.0. 67 12 1Qawt 5.9, 64 5.0, 65 7.0, 66 5.0. 67 12 loan*
TFMAMA =——World Cons. Staples = Asia ex Japan Cons. Staples TEMAMA ——World Cons. Staples

finnwosdaya: A. Stotz Investment Research, LSEG
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TFMAMA: nmsiasuiisuidesnasgiussaulan - nMsiesed WORLDCLASS
N BENCHMARKING
wsnduANHaTalunsvind s e b

2564 2565 2566 2567  12.hau*

mMsAnsudumMuaINsalumsvind s WwsuAvusElunguauddutu 3o 570 swiilan (1 = Gige)

Uszandannlunslgaunsweg Sms1A lsaud

TFMAMA: 36151115 UJUADIAUNSNEFIN (%) Lazdual TFMAMA: dn51A1'158ns (%) wazduau
5.0. 64 5.M.65 5.M.66 5.0.67 12 iiau* 5.0.64 5.A. 65 5.0. 66 5.0.67 12 iau*
LEIEI LEIEI 15 14 15 14
2 2 11
3 3
4 4
5 5
6 6
7 7
8 8
9 63 64 62 62 56 9
wei wei
SO UAUNINETTIN(S) s lsand (%)
140 16 A
120 1  __—— _—— 14 -
100 A 12
30 4 10 A
8 -
60 T __—-——\/—__
6 -
40 i 4 | \
20 A 2 A
7.9. 64 7.9. 65 7.9. 66 5.9. 67 12 1fanu* 7.9, 64 5.9. 65 7.9. 66 5.0. 67 12 1han*
TFMAMA ——World Cons. Staples TFMAMA ——World Cons. Staples

finnwosdaya: A. Stotz Investment Research, LSEG
28 warINuu 2568

nuNume) © * dayariinuniwsunwsituwes 12 idouiiniuun



TFMAMA: nmsiasuiisuidesnasgiussaulan - nMsiesed WORLDCLASS
a BENCHMARKING
wunaIuASIHAULY SSuEE AL

2564 2565 2566 2567  12.hau*

msdnsusunmmdivle WsuAvusElunauausIudu Fwau 570 mevialan (1 = diign)

madulnvossanwny mMaasunlasweednsa lsans

o

TEMAMA: nsilaauuilasaasdnsanlsans (%) uazdudi

TFMAMA: nsiGuinaavaanang (%) & waraduau

5.M.64 5.A.65 5.A.66 5.0.67 12 wau* 5.A. 64 5.A.65 5.0.66 5.A.67 12 iau*
LEIEI LEIEI 3
2 2
3 7 3 1
4 4
5 5
6 6
7 4 8 2 7
8 8 (1)
9 (4) 9 (3)
wei wei (4)

u‘ o ad o oM w o
mdTnussosng (%) mMadvuuaswassamrn lsavaiinsmumaiiiulavesrh lssioru (%)

20 1 20 1 38.8
40 -
15 A 30 -
20 1 11.4
10 1 10 - '
5 - e .
(10) - (4.6)
20) +
- T T T T (20) (17.3)
(30) 1
(5) - (40) - (31.9)
5064  TA.65 3066  5e.67 12 .Gaur 7A.64  5A.65  5A.66  §A.67 1200w
TFMAMA — World Cons. Staples—— Asia ex Japan Cons. Staples TFMAMA —World Cons. Staples

finnwosdaya: A. Stotz Investment Research, LSEG
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TEFMAMA: sun13NL THAI STOCKS
aurn lsonann (Kihe: d1uun) 5.a. 63 5.a. 64 5.A. 65 5.A. 66 5.a. 67 n.g. 67 5.A. 67 §i.a. 68 #.z. 68 n.1. 68
elleisn 23,580 24,457 26,482 27,664 29,606 7,621 7,502 7,052 6,936 6,693
Funuwy (14,850) (16,127)  (18,876)  (18,707)  (19,614) (5,056) (4,998) (4,825) (4,735) (4,601)
A lsadudu 8,731 8,330 7,605 8,957 9,992 2,565 2,505 2,227 2,201 2,092
Al ansenuuazusng (3,428) (3,645) (3,819) (3,852) (4,330) (1,143) (1,000) (1,036) (1,109) (1,011)
A lsananssineu 5,303 4,685 3,786 5,105 5,663 1,421 1,505 1,191 1,092 1,081
Tulfuazawa.du 361 422 522 696 952 214 220 236 313 187
A lsfaunoniiouazns 5,664 5,107 4,308 5,801 6,615 1,636 1,724 1,427 1,405 1,267
monbyany 3) 3) (4) (7) 4) (M (M (M Q) (M
A lsrAounni 5,661 5,104 4,304 5,794 6,611 1,635 1,723 1,425 1,403 1,266
mduls (726) (681) (623) (899) (1,079) (248) (291) (225) (237) (207)
A lsuaani 4,935 4,422 3,681 4,895 5,532 1,387 1,432 1,201 1,166 1,059
duutsr lsanmsamu 295 238 164 126 201 51 58 53 43 26
Wieuauiloy (1,162) (1,151) (1,175) (1,239) (1,256) (315) (322) (289) (258) (232)
A lsanndrusiiinausaiiios 4,068 3,509 2,671 3,782 4,477 1,122 1,168 965 952 853
M ls(@anu)annsnsuanasu/sunsiiey 22 65 115 (5) 5 (73) 26 16 (14) 1
firlsans 4,090 3,575 2,786 3,778 4,482 1,049 1,195 981 938 854
oA lssiowu (Um) 12.4 10.8 84 11.5 13.6 3.2 3.6 3.0 2.8 2.6
Funuruduadumaimin (Fuwu) 330 330 330 330 330 330 330 330 330 330
JunaoLLa (uun) 5.A. 63 5.a. 64 5.A. 65 5.A. 66 5.a. 67 n.g. 67 5.a. 67 #d.m. 68 .z, 68 n.g). 68
Aunswen 37,417 40,494 42,880 45,765 49,663 48,698 49,663 50,595 50,277 51,064
wildusu 4,025 4,271 4,440 4,622 5,033 5,620 5,033 4,963 4,699 5,155
Auvasfions 33,391 36,223 38,440 41,142 44,630 43,078 44,630 45,632 45,578 45,909
asiivule (%) 5.a. 63 5.A. 64 5.a. 65 5.A. 66 5.a. 67 n.g. 67 5.a. 67 #H.m. 68 .8, 68 n.g. 68
el (1.7) 3.7 8.3 45 7.0 10.5 33 0.7 (7.3) (12.2)
A lsanassufineu 53 (11.7) (19.2) 34.8 10.9 7.7 45 (15.1) (22.3) (24.0)
oA lssiou 3.7 (12.6) (22.1) 35.6 18.6 7.0 13.5 (14.2) (14.3) (18.6)
Aunswgain 9.3 8.2 5.9 6.7 8.5 8.6 8.5 7.0 53 49
wiladusu 4.4) 6.1 4.0 4.1 8.9 9.1 8.9 5.7 4.3) (8.3)
Auvasfions 11.3 8.5 6.1 7.0 8.5 8.5 8.5 7.1 6.4 6.6
snsrnls (%) 5.A. 63 5.A. 64 5.A. 65 5.A. 66 5.A. 67 n.g. 67 5.A. 67 #H.m. 68 d.9. 68 n.g. 68
S lstus 37.0 34.1 28.7 324 338 337 334 31.6 31.7 31.3
snmA lsannnnssfineu 22.5 19.2 14.3 18.5 19.1 18.7 20.1 16.9 15.7 16.1
so lsans 17.3 14.6 10.5 13.7 15.1 13.8 15.9 13.9 13.5 12.8
sasrn lssloduvasidonu 16.6 13.2 9.6 12.3 13.5 12.6 14.1 11.2 10.6 9.6
samrn lssloduaiyu 452 37.6 26.9 33.0 36.4 36.6 40.2 30.9 28.0 29.1

fisnvasdoya: A. Stotz Investment Research, LSEG 28 waainiuu 2568
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v o/ a/ k% a % QII =
Wilve 50 susugean sredsanndoyaiisieanululasuna 3 U 2568 THAI STOCKS
Fundz:;:)e ntals Valuation (x) Momentum (% chg) Risk (x)

Rank Company RIC GICS sector L';';;a; lj\SI;K NPM  ROA PE PB Sales g Price (6m) NDE Beta (6m) raf:l:: SCE;(:
Thailand 6.0 2.0 16.3 1.6 (5.4) 7.7 0.8 1.0 - -
1 Floyd PCL FLOYDmM.BK Industrials 15.3 173 10.7 15.0 5.0 0.9 75.9 354 (0.6) 0.8 5 -
2 Platinum Group PCL PLAT.BK Real Estate 91.2 147.8 17.1 3.8 6.3 0.4 16.9 (16.0) 0.4 14 5 =
3 Itthirit Nice Corporation PCL ITTHIM.BK Industrials 11.2 75.6 4.6 6.7 111 1.0 4.6 (3.6) (04) 0.9 5 -
4 Chow Steel Industries PCL CHOWm.BK Materials 25.6 24.8 (1.4) 04 95.2 0.4 (56.6) 6.2 0.1 1.9 5 -
5 Syntec Construction PCL SYNTEC.BK  Industrials 83.0 30.9 6.9 53 47 0.5 33 0.0 (0.4) 0.4 5 -
6 Dusit Thani PCL DUSIT.BK Cons. Disc. 308.7 568.9 (9.3) (0.8) nm 2.0 78.1 58.1 2.6 0.8 5 -
7 BBGI PCL BBGI.BK Energy 129.3 41.7 1.1 1.9 17.3 0.5 2.2 (6.5) 0.1 0.8 5 AA
8 Primo Service Solutions PCL PRIm.BK Real Estate 46.3 25.5 10.8 8.9 74 0.9 (0.4) 4.1) (0.1) 2.0 4 -
9 Ditto (Thailand) PCL DITTO.BK Info Tech 234.8 749.3 19.0 12.0 131 2.0 35.8 58 (0.2) 1.9 5 AAA
10 Earth Tech Environment PCL ETC.BK Utilities 41.0 380.3 59.2 10.5 13.5 0.4 0.4 (55.6) (0.3) 0.8 5 AA
11 Symphony Communication PCL SYMC.BK Comm. Serv. 49.0 19.2 8.0 37 9.5 0.5 14 (19.8) 0.2 14 5 BBB
12 KT Medical Service Co Ltd KTMSm.BK  Health Care 19.2 19.8 5.9 5.3 15.1 1.2 23.6 184  (0.1) 0.3 4 -
13 Bangkok Aviation Fuel Services PCL BAFS.BK Industrials 170.2 62.6 53 0.9 39.7 13 10.6 5.5 23 1.6 5 -
14 Ubon Bio Ethanol PCL UBE.BK Energy 52.2 27.0 (1.2) 0.7) nm 0.3 (18.7) (21.8) 0.0 1.1 5 A
15 WP Energy PCL WP.BK Energy 59.9 5.4 0.8 2.1 11.7 1.5 (5.9) 11.2  (0.3) 0.5 5 -
16 Wattanapat Hospital Trang PCL WPH.BK Health Care 124.9 179.4 13.0 104 124 2.2 13.6 (33.5) 0.6 0.5 5 5
17 Christiani & Nielsen Thai PCL CNT.BK Industrials 354 11.2 1.0 1.1 15.7 0.7 28.1 7.8 0.5 1.0 5 -
18 Sahathai Terminal PCL PORT.BK Industrials 10.9 9.0 (0.4) 0.2) nm 0.3 (5.8) (27.5) 1.1 0.7 5 -
19 Saha Pathanapibul PCL SPC.BK Cons. Disc. 583.8 9.2 6.5 7.0 7.1 0.7 2.0 (2.6) (0.2) 0.1 5 -
20 VL Enterprise PCL VLm.BK Energy 29.0 5.2 4.5 2.1 28.4 0.9 (8.3) (10.2) 03 0.5 3 -
21 Better World Green PCL BWG.BK Industrials 52.2 375.9 14.3 4.2 4.1 04 0.0 31.8  (0.1) 1.2 5 -
22 Practical Solution PCL TPSm.BK Info Tech 445 28.2 9.4 12.9 9.0 2.1 8.9 30 (0.2 0.7 4 -
23 JD Food PCL JDF.BK Cons. Staples 26.1 4.8 12.7 10.6 9.2 1.1 9.1 (2390 (0.1) 0.2 4 -
24 Samart Telcoms PCL SAMTEL.BK ~ Comm. Serv. 72.5 10.7 2.0 1.7 9.5 0.7 39.5 (35.9) 0.1 1.1 5 -
25 Vintcom Technology PCL VCOMmM.BK Info Tech 26.7 29.7 5.8 8.0 7.5 1.5 20.0 94 (04) 0.9 4 -

fisnwosdoya: A. Stotz Investment Research, LSEG, SET, That Institute of Directors (IOD) 28 waAInmuu 2568
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Wilve 50 susdugean sredsnndoyaiisieanululasuna 3 U 2568 THAI STOCKS
Fundz:;:)e ntals Valuation (x) Momentum (% chg) Risk (x)

Rank Company RIC GICS sector L';';;a; lj\SI;K NPM  ROA PE PB Sales g Price (6m) NDE Beta (6m) raf:l:: SCE;(:
Thailand 6.0 2.0 16.3 1.6 (5.4) 7.7 0.8 1.0 - -
26 MBK PCL MBK.BK Real Estate 1,045.5 572.1 313 5.9 7.2 0.9 10.1 24 1.1 0.5 5 A
27 MFEC PCL MFEC.BK Info Tech 69.2 14.6 3.2 34 10.7 0.9 (2.9) (3.8) 0.1 0.2 5 AAA
28 Sen X PCL SENXm.BK  Real Estate 31.3 8.0 12.5 23 7.2 0.3 52.5 43 04 1.0 5 -
29 Namyong Terminal PCL NYT.BK Industrials 110.1 75.5 24.9 6.6 8.2 1.1 1.6 (4.0) 0.6 0.4 5 AA
30 Nonthavej Hospital PCL NTV.BK Health Care 111.2 12.1 11.8 9.0 12.8 1.3 (6.0) 9.7) (0.4) 04 4 -
31 Index International Group PCL INDm.BK Industrials 114 448 94 10.4 35 0.7 414 280 (0.2) 0.6 5 -
32 TKS Technologies PCL TKS.BK Industrials 97.8 48.1 7.1 23 9.6 0.9 2.7) 20.4 0.1 0.6 5 A
33 ATP30 PCL ATP30m.BK  Industrials 18.6 14.2 7.3 4.6 10.2 1.0 12.6 (1.1) 0.9 0.6 4 5
34 Al Energy PCL AIE.BK Energy 434 80.7 2.0 6.2 8.3 0.7 (1.1) (10.6) (0.2) 0.4 3 -
35 Readyplanet PCL READYm.BK Comm. Serv. 10.9 16.9 18.9 9.6 9.2 1.7 3.0 (25.9) (0.8) 0.2 4 -
36 S&P Syndicate PCL SNP.BK Cons. Disc. 156.6 7.6 49 6.5 173 2.1 (6.9) (1.5  (0.1) 0.2 5 AA
37 Patum Rice Mill and Granary PCL PRG.BK Cons. Staples 203.7 12.2 21.6 5.0 11.3 0.7 13.7 229 0.0 0.3 5 -
38 Thachang Green Energy PCL TGE.BK Utilities 105.2 6.2 20.0 6.4 13.7 1.1 20.5 (13.5) 0.0 0.8 5 A
39 SPVIPCL SPVIm.BK Cons. Disc. 28.1 95.3 1.1 6.7 10.6 1.5 13.2 439 (0.1) 1.8 4 -
40 Chuwit Farm (2019) PCL CFARMm.BK  Cons. Staples 14.8 74.9 6.9 19 29.0 0.7 (3.6) 0.0 (0.1) 0.4 4 -
41 DOD Biotech PCL DODm.BK  Cons. Staples 229 154.3 8.0 44 20.9 0.8 (9.0) 94) (0.2) 1.2 3 5
42 Thai President Foods PCL TFMAMA.BK Cons. Staples 1,974.9 23.2 14.0 7.9 16.1 1.8 4.0 (0.5 (0.5 0.0 5 AAA
43 Roctec Global PCL ROCTEC.BK  Comm. Serv. 151.2 66.2 15.3 6.1 11.6 1.1 42 4.8) (0.3) 1.2 5 -
44 AMA Marine PCL AMAmM.BK Industrials 64.6 27.8 9.2 6.2 76 0.7 (5.4) (2.4) 0.2 0.4 5 -
45 Thai Wah PCL TWPC.BK Cons. Staples 80.9 67.3 1.7 1.8 144 0.5 (6.9) 37.0 0.1 0.2 5 A
46 Thoresen Thai Agencies PCL TTA.BK Industrials 239.8 420.8 7.7 4.7 2.2 0.3 4.3) 1.0 0.2 1.1 5 AA
47 Saha-Union PCL SUC.BK Industrials 260.7 61.5 22.2 6.3 5.1 04 (142) (5.1) (0.4) 0.2 5 -
48 Advanced Information Technology PCL  AIT.BK Info Tech 230.8 154.3 8.6 8.8 124 1.9 4.1) 6.6 (0.5) 0.5 4 -
49 Sikarin PCL SKR.BK Health Care 469.4 68.8 10.1 6.4 24.3 19 (34) 89 (0.1) 0.3 5 BBB
50 Nutrition SC PCL NTSCm.BK  Cons. Staples 24.8 154 104 9.5 6.3 0.7 11.7 34 (0.2 0.4 4 -
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